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NOTICE

Notice is hereby given that the 17" Annual General Meeting of Dhanesh Fabrics Pvt. Ltd.. will
be held at the Registered Office of the Company at Manpada Road, Bhopar Village, Dombivli

(East),

Thane - 421 204, Maharashtra on Saturday, 17" day of September, 2016 at 11.45 A.M. to

transact the following business:

ORDINARY BUSINESS:

1.

rJ

-
y |

To consider and adopt the Audited Balance Sheet as at 31st March 2016, and the
Statement of Profit & Loss for the year ended on that date and the Reports of the Directors
& the Auditors thereon.

Appointment of Auditors

To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ord inary Resolution:

"Resolved that pursuant to the provisions of section 139,142 and other applicable
provisions if any of the Companies Act, 2013 and the Rules framed there under, as
amended from time to time, M/s R. Soni & Co., Chartered Accountants (Firm Registration
No. 130349W), be and is hereby reappointed as Auditors of the Company to hold office
from the conclusion of this Annual General Meeting (AGM) till the conclusion of the 18"
AGM of the Company to be held in year 2017 (subject to ratification of their appointment
at every AGM), at such remuneration plus service tax, out-of-pocket, travelling and living
eXpenses, etc., as may be mutually agreed between the Board of Directors of the Company
and the Auditors.”

ENTITLED TO APPOINT A PROXY TO ATTEND AND, ON A POLL, TO
VOTE INSTEAD OF HIMSELF/ HERSELF, SUCH PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

The Proxies in order to be valid shall be deposited at the registered office of the Company
at least 48 hours before the annual general meeting,
By order of the Board of Directors

1, i !
L Vi A

Place: Mumbai Vinod S. Jhawar
Date: 30th May, 2016 Director
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Mabhesh S. Jhawar

Regd Office Director
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"2ur Directors have pleasure in presenting this Seventeenth Annual re

-eT The

(]

DIRECTORS’ REPORT

“udited Statement of Accounts for the year ended on 31* March, 2016.

Financial Summary or performance of the company:

port on the affairs of the Company together

(Rs in Lakhs)
PARTICULARS YEAR ENDED YEAR ENDED |
31.03.2016 31.03.2015
Sales for the year 1181.37 1505.91
e ncome 1.11 0.06
T3 ncome 1182.48 1505.97
#9208t before Depreciation and Taxation 9.77 10.70
ie== Depreciation 0.48 0.80
#mofit before Taxation 8.99 9.90
==== - Prowision for Taxation
Carrent Tax 2.85 314
Deferred Tax (0.07) (0.05)
3t #2- Taxation 6% = 6.84
&at Bslance brought forward 24.97 18.13
#St awadable for appropriation 31.18 24.97
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Operations

The Company has reported total income of ¥1182.48 Lacs for the current year as compared to ¥
1505.97 Lacs in the previous year. The Net Profit for the year under review amounted to 26.21 Lacs
i the current year as compared to 6.84 Lacs in the previous year.

Transfer to reserves
“he Company has not transferred any amount to reserves.

Dwvidend
‘S Sirectors regret their inability to recommend any dividend for financial period 2015-16.

Maserial Changes between the date of the Board report and end of financial year.

" Sers have been no material changes and commitments, if any, affecting the financial position of the
_smpany which have occurred between the end of the financial year of the Company to which the
Smamcial statements relate and the date of the report.

Sagmificant and material orders passed by the regulators or courts or tribunals impacting the
SWEZ comcern status and company’s operations in future:

~WEe e vear under review there has been no such significant and material orders passed by the

TSESEes or courts or tribunals impacting the going concern status and company’s operations in
e

Sulssgiary Company:
S50 WSets 312016, the Company does not have any subsidiary.

Sasssery Asditor & Audit Report:

WS ¥ Sem & Co., Chartered Accountants, statutory auditors of the Company having registration
amser FEN Nol30349W hold office until the conclusion of the 18" Annual General Meeting
S 8 S ratification by the members at every general meeting. The Company has received a
s=mime Som the statutory auditors to the effect that their re-appointment, if made, would be
WS e mts prescribed. The statutory auditors have also confirmed that they hold a valid
S sssued by the “Peer Review Board” of The Institute of Chartered Accountants of India.

S e s ualifications or observations or remarks made by the Auditors in their Report.

e @ the nature of business : There is no change in the nature of the business of the company




5. Details of directors or key managerial personnel;
Name of Director Share Holding as | Share Holding as
on 01-04-2015 on 31-03-2016
Shri Vinod S. Jhawar 1 ; 1
Shri Mahesh S. Jhawar Nil Nil
2. Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended March 31, 2016.
There were no unclaimed or unpaid deposits as on March 31, 2016.

“% Csmservation of energy, technology absorption, foreign exchange earnings and outgo:
"% =farmation on conservation of energy, technology absorption and foreign exchange earnings and outgo

S@wiated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The Companies
eounts) Rules, 2014, is annexed herewith as “Annexure A”.

- wrperate Social Responsibility:
"% Company is not required to constitute a Corporate Social Responsibility Committee as it does
W =l wathin purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
SemuEts policy on corporate social responsibility.

"= Samber of meeting of the Board:
SWemg e year 2015-16, the Board of Directors met Four times viz. on 26" May, 2015; 13 August, 2015 (2)
& Nawember, 2015; 8" February, 2016.

*" Wesssees” Responsibility Statement:
ST 1o the requirement under section 134(3) (C) of the Companies Act, 2013 with respect to Directors’
Se=mmsslilicy Statement, it is hereby confirmed that:

W & W greparation of the annual accounts for the financial year ended 31% March, 2016, the applicable
WESNSERE iandards had been followed along with proper explanation relating to material departures;

W e Seectors had selected such accounting policies and applied them consistently and made judgments
WIS sSSemates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
SRS &S 2% March 31, 2016 and of the profit and loss of the company for that period;

B = Sirs=ctors had taken proper and sufficient care for the maintenance of adequate accounting records
 WESEESRCE wath the provisions of the Companies Act, 2013 for safeguarding the assets of the company
WS S geewesnting 2nd detecting fraud and other irregularities;

e Smecors had prepared the annual accounts on a going concern basis; and

W e Semciors had devised proper systems to ensure compliance with the provisions of all applicable laws
SRS Sae systems were adequate and operating effectively.




:

I4. Declaration by Independent Directors
The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of the

Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has been
obtained.

oea
n

-Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (3) of section 178;

The Company, being a Private Limited Company was not required to constitute a Nomination and

femuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies
Weetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
L78'5) of the Companies Act, 2013.

7 Particulars of loans, guarantees or investments under section 186:
“wring the year under review, the Company has not advanced any loans/ given guarantees/ made
mwestments,

"% Particulars of Employee:
Wane of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the Companies
“soointment and Remuneration of Managerial Personnel) Rules, 2014

SXTRACT OF THE ANNUAL RETURN IN FORM MGT-9:

Fursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and
SEmimstration) Rules, 2014 — Annexed - B

S 3=c Party Transactions:

#ar=culars of contracts or arrangements with related parties referred to in sub-section (1) of section 188 in
e Soem AOC-2: - Annexed - €

= fowmowiedgments:

Sur Directors take this opportunity to place on record their appreciation and sincere gratitude to the
Sawemmment of India, Government of Maharashtra, and the Bankers to the Company for their valuable
S 2nd ook forward to their continued co-operation in the years to come.

Sowr Dir=ciors acknowledge the support and co-operation received from the employees and all those who
WS S=pec 0 the day to day management.

For and on behalf of the Board of Direg_gg

Pa= Wurca \ | T L,f"‘-'-‘-;\"‘:“’
Banss 30" M2y 2016 Vinod S. Jhawar Mahesh S. Jhawar




ANNEXURE - A

: under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the Companies (Accounts)
®ules, 2014 and forming part of the Report of the Directors

ation of energy-

™= steps taken or impact on conservation of energy: NIL

1 e steps taken by the company for utilising alternate sources of energy: NIL
capital investment on energy conservation equipments: NIL

°v 2bsorption- 2

=7orts made towards technology absorption: NIL

derived like product improvement, cost reduction, product development or import substitution:

of imported technology (imported during the last three years reckoned from the beginning of the
2l year)-: NIL

re incurred on Research and Development: NIL

e earnings and Outgo-

(Rs in Lakhs)

2015-2016 2014-2015
Exchange Received Nil Nil
Exchange used: Nil Nil




ANNEXURE- B

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

(Managemen

t & Administration ) Rules, 2014,

REGISTRATION & OTHER DETAILS:

CIN L17120MH19999PTC120739
Registration Date 09/07/1999
I
- Name of the Company Dhanesh Fabrics Pvt Ltd
Cam=gory/Sub-category of the cgmpany‘ Private Ltd Company

Address of the Registered office Manpada Road, Bhopar Village, Dombivli ( East),
& contact details Thane- 421 204. Maharashtra
Whether listed company NO
Wame  Adcress & contact detzils of the Registrar
& Transfer Agent. #any. Not Applicable

PRINCPAL BUSINESS ACTIVITIES OF THE COMPANY
hhﬁmmm mamd&mmﬁumdﬂ&

B ————— 58 N Coie oF e % o tocal
Pt frmice | tumower |
“ratng = e Sa ' == i W |
IO F NG SSSDeE § RSOCATT SOMPANKES
3 3 : j =T HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES SECTION
___ S ASSOCIATE HELD
. TINS5 (068861 Holding. Nil 2(46)
R p— Associate il 26)
=3 L3000 1370PTC014919 Associate Nil 2(6)
e S1100MH1987PLC042280 Associate NIL 2(6)
- | U17100MH1987PTC052567 |  Associate NIL 2(6)
r _ U18101MH1991PTC062950 Associate NIL 2(6)
U74140MH1992PTC259947 Associate NIL 2(6)
= U67120MH1999PTC122709 Associate NIL 2(6)
Pt L2d U67120MH2000PTC125421 Associate NIL 2(6)




Aungxurg = Q
FORM NO. AQC -2
Fursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014,

B for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to
W s s=ction (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso
-
B —JAtracts or arrangements or transactions not at Arm’s length basis.
S No Particulars Details
Name (s) of the related party & nature of relationship NIL

Nature of contracts/arrangements/transaction

Duration of the contracts/arrangements/transaction

Salient terms of the contracts or arrangements or
. transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’
|

| Date of approval by the Board

Amount paid as advances, if any

| Date on which the special resolution was passed in
General meeting as required under first proviso to section
188

S o aeacts or drrangements or transactions at Arm'’s length basis.
= Yo Particulars Details

Name (s) of the related party & nature of relationship Nil

“\ature of contracts/arrangements/transaction

’ Duration of the contracts/arrangements/transaction

<ient terms of the contracts or arrangements or
“ansaction including the value, if any

te of approval by the Board

(5]
[

i “mount paid as advances, if any

e — 9y the people who have signed the Board's Report.
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‘ndependent Auditors' Report

"2 the Members of Dhanesh Fabri¢s Pvt Ltd
S=oort on the Financial Statements

W= have audited the acéompanying standalone financial statements of Dhanesh Fabrics Pvt Ltd (‘the
~amozny’), which comprise the balance sheet as at 31 March 2016, the statement of profit and loss and
e cash flow statement for the year then ended, and a summary of significant accounting policies and
s explanatory information.

Wamzgement's Responsibility for the Financial Statements

& Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
“amganies Act, 2013 ( ‘the Act’ ) with respect to the preparation and presentation of these
Wanczlone financial statements that give a true and fair view of the financial position, financial
sezrmance and cash flows of the Company in accordance with the accounting principles generally
WS=sted in India, including the Accounting Standards specified under Section 133 of the Act, read with
®e 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
WSSzt accounting records in accordance with the provisions of the Act for safeguarding the assets of
e “ompany and for preventing and detecting frauds and other irregularities; selection and application
" smoropriate accounting policies; making judgments and estimates that are reasonable and prudent;
WS Z=sign, implementation and maintenance of adequate internal financial controls, that were
Smerating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
W gr=garation and presentation of the financial statements that give a true and fair view and are free
S material misstatement, whether due to fraud or error.

Salitor s Responsibility

S s=sponsibility is to express an opinion on these standalone financial statements based on our audit.
W= Sawe taken into account the provisions of the Act, the accounting and auditing standards and
=TS which are required to be included in the audit report under the p}ovisions of the Act and the
#es made there under.

11
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W& conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
2% the Act. Those Standards require that we comply with ethical requirements and plan and perform the
#UCIT 10 obtain reasonable assurance about whether the financial statements are free from material
misstatement,

20 audit involves performing procedures to obtain audit evidence about the amounts and the
“sciosures in the financial statements. The procedures selected depend on the auditor's judgment,
fciuding the assessment of the risks of material misstatement of the financial statements, whether due
%= fraud or error. In making those risk assessments, the auditor considers internal financial control
“=&vant to the Company's preparation of the financial statements that give a true and fair view in order
= @=sign audit procedures that are appropriate in the circumstances, but not for the purpose of
FIErESsing an opinion on whether -the Company has in place an adequate internal financial controls
“wstem over financial reporting anc:i the operating effectiveness of such controls. An audit also includes
®W&uating the appropriateness of the accounting policies used and the reasonableness of the
SCfounting estimates made by the Company's Directors, as well as evaluating the overall presentation of
e financial statements,

W= Selieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
S 2udit opinion on the standalone financial statements.

SBHon

* “ur opinion and to the best of our information and according to the explanations given to us, the
#ur=said standalone financial statements give the information required by the Act in the manner so
"=ured and give a true and fair view in conformity with the accounting principles generally accepted in
WSS of the state of affairs of the Company as at 31 March 2016 and its profit and its cash flows for the
w=ar ended on that date.

se8art on Other Legal and Regulatory Requirements

= & required by the Companies (Auditor's Report) Order, 2016 ( ‘the Order’ ) issued by the Central
Sswermment of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A, a
SS=ment on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

~ %= r=quired by Section 143 (3) of the Act, we report that:

§ W= fave sought and obtained all the information and explanations which to the best of our
WEwESze and belief were necessary for the purposes of our audit.

= " Sur opinion proper books of account as required by law have been kept by the Company so far as it
WSsears from our examination of those books; s

= %= Szlance sheet, the statement of profit and loss and the cash flow statement dealt with by this
$=00et are in agreement with the books of account;

12




2. in our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

= on the basis of the written representations received from the directors as on 31 March 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2016 from being
2ppointed as a director in terms of Section 164 (2) of the Act; and

* Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of section 143 of the
“ompanies Act, 2013 (“the Act”)- refer to our separate report in Annexure B ;and

£ with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
e Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
#ccording to the explanations given tous:

the Company have no pending litigations.

* the Company has made provision, as required under the applicable law or accounting standards, for
waterial foreseeable losses, if any, on long-term contracts. The Company does not have any derivative
contract.

. there were no amounts which were required to be transferred to the Investor Education and
“ratection Fund by the Company.

“2r 2 SONI & COMPANY
rarte Accountants
\
Fwm's; 349W registration number

f=2=sh S g
Sartner
Wembership No.133240
Ser=- 28/05/2016
Whormbai
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ANNEXURE A TO THE AUDITORS’ REPORT

The Annexure referred to in our Independent Auditors' Report to the members of the Company on the standalone
“nancial statements for the year ended 31 March 2016, we report that:

! (3) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed Assets.
(b) All the fixed assets were physically verified by the management during the year. We are informed
that no material discrepancies were noticed on such verification.

(a) The inventories have been physically verified during the year by the management. In our opinion,
the frequency of verification is reasonable.

(b) The procedures of physical verification of inventory followed by the management are reasonable

and adequate in relation to the size of the Company and the nature of its business.

(c) The Company is maintaining proper records of inventory. No material discrepancy was noticed

on such verification.
(a) The Company has not granted loans to parties covered in the register maintained under section

<55 of the Companies Act, 2013 (‘the Act’).
“"ws, paragraph (iii)(b) and (iii) (c) of the Order is not applicable.

“' In our opinion and according to the information and explanations given to us, the Company has
“=mplied with provision of section 185 and 186 of Act, with respect to the loan and investment made.

+ The Company has not accepted any deposits from the public.

. The Central Government has not prescribed the maintenance of cost records under section 148(1) of
%= Act, for any of the services rendered by the Company

# (2] According to the information and explanations given to us and on the basis of our examination of

% records , the Company is regular in depositing undisputed statutory dues including provident fund,
Eome tax, service tax, cess and other material statutory dues with the appropriate authorities. As
#ssizined to us, the Company did not have any dues on account of sales tax, wealth tax, duty of
~s=toms, value added tax, employees' state insurance and duty of excise.

se=ording to the information and explanations given to us, no undisputed amounts payable in respect of
w=wicent fund, income tax, service tax, cess and other material statutory dues were in arrears as at 31
Wih 2016 for a period of more than six months from the date they became payable.

= &ccording to the information and explanation given to us, there is no dispute pending in respect of
Sues of income tax/sales tax/wealth tax/service tax/custom duty/excise duty/cess

W The Company did not have any outstanding dues to financial institUtions, banks or debenture
WSiZers during the year

14




%} The company has not raised moneys by way of initial public offer or further public offer (including

==0tinstrument) and term loans during the year.

*/ According to the information and explanations given to us, no material fraud on or by the Company
"as been noticed or reported during the course of our audit.

“) According to the information and explanations given to us and based on our examination of the
r=cord of the Company, no managerial remuneration has been paid or provided

1) In our opinion and according to the information and explanations given to us, the company is not nidhi
“empany. Accordingly paragraph 3(xii) of Order is not applicable,

According to the information and explanations given to us and based on our examination of the
"=cord of the Company, transactions with related parties are in compliance with sections 177 and 188 of
“ompanies Act, 2013 where applicable and the details have been disclosed in the Financial statements
25 required by the applicable accounting standards.

“¥) The company has not made any preferential allotment or private placement of shares or fully or
sartly convertible debentures during the year under review .

According to the information and explanations given to us and based on our examination of the
“=cord of the Company, the company has not entered into any non-cash transactions with directors or
2=rsons connected with him.

i) The company is not required to be registered under section 45-lA of the Reserve Bank of India Act,

1934,

“or R SONI & COMPANY
D red Accountants

Rajesh
“artner

Wembership No.133240
“ate- 28/05/2016

Wumbai

W

15
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ANNEXURE B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

e have audited the internal financial controls over financial reporting of Dhanesh Fabrics Pvt

-td ('the Company') as of 31-Mar-2016 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

P The Company’s management is résponsible for establishing and maintaining internal financial

- controls. These responsibilities include the design, implementation and maintenance of
2dequate internal financial controls that were operating effectively for ensuring the orderly and

i efficient conduct of its business, including adherence to company’s policies, the safeguarding of
s assets, the prevention and detection of frauds and errors, the accuracy and completeness of
“he accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Sur responsibility is to express an opinion on the Company's internal financial controls over financial
"=porting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
=¥ Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
=uditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
<013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
nternal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
tandards and the Guidance Note require that we comply with ethical requirements and plan and
serform the audit to obtain reasonable assurance about whether adequate internal financial controls
2ver financial reporting was established and maintained and if such controls operated effectively in all
material respects.

=ur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
“nancial controls system over financial reporting and their operating effectiveness. Our audit of internal
“nancial controls over financial reporting included obtaining an understanding of internal financial
“ontrols over financial reporting, assessing the risk that a material weakness exists, and testing and
=valuating the design and operating effectiveness of internal control based on the assessed risk. The
srocedures selected depend on the auditor’s judgment, including the assessment of the risks of material
wusstatement of the financial statements, whether due to fraud or error.

Me believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
2ur audit opinion on the Company’s internal financial controls system over financial reporting.

16




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2)provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and

3)provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
Jse, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Secause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
“nancial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
at the degree of compliance with the policies or procedures may deteriorate.

Opinion

7 our opinion, the Company has, in all material respects, an adequate internal financial controls system
aver financial reporting and such internal financial controls over financial reporting were operating
=ffectively as at 31-Mar-2016.

“or R SONI & COMPANY
Chartered Accountants

Partner _ jZ )
Membership No.133240 ‘\_‘ oy,
Date- 28/05/2016 =

Mumbai
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DHANESH FABRICS PVT.LTD.

Balance Sheet as at 31st March -2016.

(Amount in Rs.)

Particulars Note Asat 31/03/2016 Asat 31/03/2015
EQUITY AND LIABILITIES
1 Shareholders funds
(a)Share Capital = 100,000.00 100,000.00
(b)Reserves and Surplus 2 3,117,685.96 2,496,676.00
| Total 3,217,685.96 2,596,676.00
2/ Non-Current Liabilities
|(2)Deffered Tax Liabulity 3 11,394.00 19,079.00
(b)Long-term tax provisions 4 982,477.00 697,088.00
Total 993,871.00 716,167.00
3|Current Liabilities
(a)Trade Payable 5 15,056,928.00 14,275,298.00
(b)Other current liabilities 6 110,047.00 178,569.00
Total 15,166,975.00 14,453,867.00
| ‘ TOTAL 19,378,531.96 17,766,710.00
ASSETS
L Non-current assets
(a) Fixed Asset
Tangible Asset ¥ 349,738.00 429,821.00
(b) Long-term loan and advances 8 928,151.00 664,785.00
Total 1,277,889.00 1,094,606.00
Z|Current Assets
{a)inventories 5 3,860,113.23 4,671,693.55
(b)Trade Receivable 10 13,771,417.00 10,585,650.00
(C)Cash and cash equivalents 11 459,112.73 1,114,760.45
(d)Short-term loan and advances 12 10,000.00 300,000.00
Total 18,100,642.96 16,672,104.00
TOTAL 19,378,531.96 17,766,710.00
Significant Accouting Policies
Notes on Financial Statements 1to 20

PER OUR REPORT OF EVEN DATE ATTACHED.

% Soni & Company
ed Accountants
)
oy
\

: Mumbai N
: 30th May-2016

FOR and ON BEHALF OF THE BOARD

\ 1 A
/

Vinod S. Jhawar
Director

o~

Mahesh S.Jhawar
Director
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DHANESH FABRICS PVT.LTD.
Statement of profit & Loss for the Period ended 31st March-2016

(Amount in Rs.)

For the Period For the year
PARTICULARS Note ended ended
31 March,2016 | 31 March,2015
4 CONTINUING OPERATIONS
1 [2)Revenue from operations 13 118,137,161.00 150,591,485.81
[b)Other Income 14 110,482.00 5,404.48
Total revenue 118,247,643.00 150,596,890.29
2 Expenses
\(a)Purchase of stock in Trade 15 101,867,538.00 133,436,480.46
'(b)Changes in Inventories of Stock in Trade 16 811,580.32 3,181,706.47
[c)Employee benefits expenses 17 1,458,892.00 2,211,883.00
E[d}Fir'h:-mce costs 18 -
\[e)Depreciation 19 80,083.00 80,083.00
|(f)Other Expenses 20 13,130,835.72 10,696,481.62
Total expenses 117,348,929.04 149,606,634.55
3 profit before tax 898,713.96 990,255.74
4|Tax Expense
(a)Current tax expenses for Current year 285,389.00 310,662.00
(b)Deffered Tax (7,685.00) (4,675.00)|
(b)Current Tax Expenses for earlier year - .
Net Tax expense 277,704.00 305,987.00
5| profit for the year 621,009.96 684,268.74
6|Earning per equity share of face value of Rs.10/- each
(a) Basic and Diluted 62.10 68.43
Significant Accouting Policies
Notes on Financial Statements 1to 20

PER OUR REPORT OF EVEN DATE ATTACHED.

R Soni & Company
artered Accountants
No. 130 [ N & O

esh Soni

e : 30th May-2016

FOR and ON BEHALF OF THE BOARD

\inodd

Vinod S. Jhawar
Director

/_,ﬂr

—
Mahesh S.Jhawar
Director
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Dhanesh Fabric Pvt Ltd
Cash Flow Statement for the year ended 31 March, 2016
(Rs. in Lacs.)
3 For the year ended For the year ended
Particulars - =
31% March 2016 31" March 2015
flow from operating activities
“ | (Loss) before extraordinary items and tax 8.99 9.90
ents for.
r=ciation and amortisation 0.80 0.80
=%1) (-) Loss (+) on sale / write off of assets = %
ance costs - -
2st income - -
«al Income from Investment Property - 0.80 - 0.80
g profit / (loss) before working capital changes 9.79 10.70
< in working capital.
w=ments for (increase) / decrease in operaling assets:
tories (increase / decrease) 812 31.82
= and othe receivables (28.96) 55.59
=r non-current assets (2.64) (4.68)
znd other Payables 13 (98.16)
erated from operations (16.35) (15.41)
tax (paid) / refunds (6.56) (4.71)
(2.85) (3.10)
flow from / (used in) operating activities (A) (9.41) (7.81)
flow from investing activities
—=ase of fixed assets & sale ( net off) - - -
of fixed assets - - -
t received - = -
income from investment properties - - -
Wes Term Liabilities - - .
W term Provisions 2.85 - 3.50
u=n flow from / (used in) investing activities (B) 2.85 3.50
flow from financing activities
of equity shares - -
Subsidy received - -
yment of long-term borrowings -
ncrease / (decrease) in working capital borrowings -
Werce cost =
flow from / (used in) financing activities (C) - -
ase | (decrease) in Cash and cash equivalents (A+B+C) (6.56) (4.31)
cash equivalents at the beginning of the year 11.15 15.46
cash equivalents at the end of the year 4.59 11145
Werzase | (decrease) in Cash and cash equivalents (6.56) (4.31)
Q—." serms of our report attached For and on befalf of the board
or R Soni & Co. _‘:_:_,
“nartered Accountants I » :
o, | /;’f_‘/':“,'t-& Co : : | ' : /\ —
/4 \ Vinoh
Sajesh So / } Vinod S. Jhawar Mahesh s. Jhawar
Sartner \ . /) Director Director
Membership 33240 M ol 74
e
“zce - Mumbai
S== 30th May 2016
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Significant Accounting Policies

The Company follows accrual basis of accounting & recognizing Income and Expenditure on
accrual basis. The accounts are prepared on historical cost convention and materially comply with
the Mandatory Accounting Standards issued by the Institute of Chartered Accountants of India.

Depreciation is provided on Fixed Assets used during the year under Straight Line Method at the
rates specified in schedule II of the Companies Act, 2013 on triple shift basis.

[n the opinion of the Board of Directors the Current Assets, Loans & Advances have a value on
realization, in the ordinary course of business, at least equal to the amount at which they are stated
in the Balance Sheet.

Disclosure under section 22 of the Micro, Small and Medium enterprises Development Act, 2006
could not be furnished as none of the suppliers of the Company have provided the details of their
registration under the said Act.

Contingent Liability: NIL
Figures for previous year have been regrouped / rearranged wherever necessary

Provision for current tax is made after taking into consideration benefits admissible under the
provision of the income-tax Act 1961. Deferred Tax resulting from “timing difference” between
taxable and accounting income is accounted for using the tax rates and laws that are enacted or

substantively enacted as on the balance sheet date. Deferred tax / asset is recognized and carried
forward only to the extent that there is a virtual certainty that the asset will be realized in future.
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DHANESH FABRICS PVT.LTD.
Notes on Financial Statement for the Period ended 31st March-2016

(Amount in Rs.)

Particulars AS At 31/03/2016 AS At 31/03/2015
1|SHARE CAPITAL
Authorised
10000 Equity Shares of Rs. 10/- each 100,000.00 100,000.00
(Previous year 10000 Equity Shares of Rs.10/-each
Issued,Subscribed & Paid up 100,000.00 100,000.00
10000 Equity Shares of Rs. 10/- each fully paid up in cash
(Previous year 10000 Equity Shares of Rs.10/-each
1.1 The details of Shareholders holding more than 5% Shares No.of Shares % No.of Shares %
Dhanlaxmi Fabrics Ltd. (Holding Company) 9999 99.99 | 9999 99.99
2(RESERVES AND SURPLUS
AS At 31/03/2016 AS At 31/03/2015
Profit & Loss A/c
As per last Balance sheet 2,496,676.00 1,812,407.26
Add Profit for the year 621,009.96 684,268.74
Total 3,117,685.96 2,496,676.00
3|DEFERED TAX LIABILITY {NET)
AS At 31/03/2016 AS At 31/03/2015
At Beginning of the year 19079.00 23754.00
Defered Tax Liability/{Asset) for the year -7685.00 -4675.00
At Closing of the year 11,394.00 19,079.00
4|LONG TERM TAX PROVISIONS
AS At 31/03/2016 AS At 31/03/2015
Provision for income tax 982,477.00 697,088.00
Total 982,477.00 697,088.00
5|TRADE PAYABLE
AS At 31/03/2016 AS At 31/03/2015
sundry creditors 15,056,928.00 14,275,298.00
Total 15,056,928.00 14,275,298.00
6|OTHER CURRENT LIABILITIES
AS At 31/03/2016 AS At 31/03/2015
Salary payable - 73,919.00 149,169.00
T.D.5.on Contractors- 103.00 28,278.00
T.D.S.0n Brokrage & Commission 36,025.00 808.00
Outstanding Expenses - 314.00
Total 110,047.00 178,569.00
7|FIXED ASSETS
AS At 31/03/2016 AS At 31/03/2015
Motor Car
Gross Block 588,134.00 588,134.00
Less Depreciation 238,396.00 158,313.00
Net Block 349,738.00 429,821.00
8|LONG TERM LOAN AND ADVANCES
AS At 31/03/2016 AS At 31/03/2015
Advance Income Tax 842,390.00 592,636.00
T.D.5.Receivable 85,761.00 72,145.00
Total 928,151.00 664,785.00
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{Amount in Rs.)

NVENTORIES
AS At 31/03/2016 AS At 31/03/2015
Stock of cloth 3,860,113.23 4,671,693.55
Total 3,860,113.23 4,671,693.55
TRADE RECEIVABLES
AS At 31/03/2016 AS At 31/03/2015
More Than 6 Months 3,838,461.00 2,675,890.00
others 9,932,956.00 7,809,760.00
Total 13,771,417.00 10,585,650.00
. CASH AND BANK BALANCES
AS At 31/03/2016 AS At 31/03/2015
Cash Balance 310,632.51 172,789.51
Balance with Bank 148,480.22 941,970.94
Total 459,112,73 1,114,760.45
*2 SHORT TERM LOANS AND ADVANCES
AS At 31/03/2016 AS At 31/03/2015
|Staff 10,000.00 -
\Jagdishprasad Baheti- - 300,000.00
| Total 10,000.00 300,000.00
3 |REVENUE FROM OPERATIONS = For the year ended
| As on 31/03/2016 As On 31/03/2015
Net Cloth sales 118,137,161.00 150,591,485.81

Total 118,137,161.00

150,591,485.81

=

OTHER INCOME

b For the year ended

As on 31/03/2016

As On 31/03/2015

Misccelinious Income 25,609.00 5,404.48
Sundry Balance W/off 84,873.00
Total 110,482.00 5,404.48
PURCHASE OF STOCK IN TRADE [ For the year ended
As on 31/03/2016 As On 31/03/2015
Purchases of Cloth 101,867,538.00 133,436,480.46
Total 101,867,538.00 133,436,480.46

CHANGES IN INVENTORIES OF STOCK IN TRADE

{Amount in Rs.)

For the year ended
As on 31/03/2016 As On 31/03/2015
Opening Stock 4,671,693.55 7,853,400.02
Closing Stock 3,860,113.23 4,671,693.55
Total 811,580.32 3,181,706.47
EMPLOYEE BENEFITS EXPENSES |_ For the year ended
As on 31/03/2016 As On 31/03/2015

salary & Wages

1,458,892.00

2,211,883.00

Staff Welfare

Total 1,458,892.00

2,211,883.00
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ANCE COST

For the year ended

As on 31/03/2016 As On 31/03/2015

meerest -
Total - -

CEPRECIATION For the year ended

As on 31/03/2016 As On 31/03/2015
Tepreciation for the year 80,083.00 80,083.00
OTHER EXPENSES For the year ended

As on 31/03/2016 As On 31/03/2015
“rocessing Charges 11,067,357.00 9,966,915.00
srinting & Engraving Charges 101,425.00 66,000.00
screen Charges 367,900.00 60,000.00
“ransport Charges 353,030.00 177,159.50
Sray Checking Charges 43,589.00 3,067.00
Sampling Expenses - 46,012.00
nsurance expenses 100,000.00 100,000.00
Trunck & Telephone Expenses 1,920.00 1,887.00
Travelling Expenses 31,000.00 17,550.00
_onveyance 61,699.00 77,872.00
2rinting & Stationary : 85.00
3ank Charges 2,036.72 -
Audit Fees 17,389.00 6,742.00
Tax Audit Fees 11,450.00 4,494.00
Filling Fees 11,808.00 9,974.00
Commision & Brokerage 930,172.00 153,690.20
Motor Car Exp. 16,300.00 -
postage & Telegram 3,560.00 1,505.00
General Expenses 10,200.00 3,520.00
Sundry balances W/off - 8.92

Total 13,130,835.72 10,696,481.62

AS PER OUR REPORT OF EVEN DATE ATTACHED.

For R Soni & Company

Partner M. . 133240

Place : Mumbai
Date : 30th May-2016

FOR and ON BEHALF OF THE BOARD

. 1‘ .i
Vinod 8. Jhawar
Director P

Mahesh S.Jhawar
Director
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DHANESH FABRICS PVT LTD

Schedules Forming Part of the Balance Sheet as at 31st March, 2016

: 7 Fixed Asset
w Assets
Gross Block Depreciaton Net Block
Particulars As At dAdetIo: dSa:d As At As At P;‘Wﬁ’ed :"’d,”“";" Upto As At As At
01.04.2015 | FUring the | during | 3, o3 2016 | 01.04.2015 | FOT M€ | @Uring the | 31 032016 | 31.03.2016 |31.03.2015
year the year Year year
“angzible Assets
Mlotor Car 588,134 588,134 158,313 | 80,083 238,396 | 349,738 | 429,821
TOTAL 588,134 - - 588,134 | 158,313 | 80,083 - 238,396 | 349,738 | 429,821
S2/VIOUS YEAR | 588,134 - 588,134 78,230 | 80,083 - 158,313 | 429,821
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