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Date: 06.08.2019

To,

The Bombay Stock Exchange Ltd

Corporate Relationship Dept,

1“ Floor, New Trading Ring.

Rotunda Building. P. J. Towers,

Dalal Street, Fort. Mumbai - 400 001

Ref: BSE Scrip Code: 521151

Sub: Outcome of Board Meeting

Dear Madam/Sir,

This is to inform that the Meeting of the Board of Directors of the Company was held, today, on

06‘“ August, 2019 on Tuesday, at the administrative office at 285, Chaturbhuj Jivandas House,

2nd Floor, Princess Street, Mumbai - Maharashtra- 400002 at 04.30 pm. and concluded at

6.00 p.n1. The Board discussed and approved as follows.

1. Appointment of Mr. Vinod Jhawar as a Chairman of the Company with immediate effect.

2. Took the note on Status of Minutes of previous Board and Committees Meeting held &

signed along with Statutory Registers.

3. Approved the Un-audited Standalone and Consolidated Financial Results for the quarter

ended 30" June, 2019 along with Auditors Report thereon.

4. Approved re-appointment of Mr. Mahesh S. Jhawar, Director who retires by rotation and

eligible for re-appomtment.

5. Tank note on Compliance on Listing Obligation & Disclosure Requirements Regulation

2015 for the quarter ended 30.06.2019.
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6. Approved re- appointment of Mr. Durgesh Kabra,(D|N: 00017670) as an Independent

Director of the Company for next 5 years for second term subject to approval from

shareholders of the company,

7. Approved appointment of Ms. Ayushi Gilra (DIN: 08511294) as an Additional (Non<

Executive) Independent Director of the Company for next 5 years subject to approval

from shareholders of the company.

8. Approved appointment of Mr. Mukul Jhawar as a Additional —Executive Director of the

Company for period of 5 years & to fix remuneration with immediate effect subject to

approval from shareholders of the company

9. Approved appointment of Mr. Purshottam Randad as a Chief Financial Officer of the

Company with immediate effect.

10. Approved Loans, Investments, Guarantee or Security under Section 185 of Companies

Act, 2013

11.Appointed Mr. Pankaj Trivedi & Co, Scrutinizer for conducting e-voting and poll

process for 27‘“ Annual General Meeting of the Company

12. Reviewed and took note on Comments/Qualification, made by Secretarial auditors in

their Audit Report for the F.Y 2018-2019.

13. Given authority to the each Director as Authorized Representative of the Company to

attend general meeting of other Companies.

14. Took note on re-constitute Committees due to change in directorate

15. Took note on approve Cost Audit report for financial year ended 31.03.2019

16. Approved related party transaction under Section 188 of the Companies Act, 2013 with

Promtech lmpex Private Limited (Buying Land), subjects to shareholder approval

ensuing AGM

17. Approved the Payment of remuneration to Executive Directors pursuant to Regulation

17(6)(e) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and subject to Section 197 and other

applicable provisions of the Companies Act, 2013 and approval of the Members of the

Company

18. Approved & Considered changes in Whistle Blower policy & Code of Conduct for

Directors and Senior Management

19. Other Business items with permission of Chairman



We have already made the arrangement to publish the financial results in the newspaper in

accordance with Regulation 47 01 SEE] ((Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Kindly acknowledge the Receiot.

Thanking You

Yours Failhfully

For Dhanlaxmi Fabrics Limited

FVhanlaxmi
Fabtigs Ltd

/Ml 2W5

Mr. Vinud JhamfldSign“!!!

(Managing Director)

Encl:

1. Standalone and Consolidated Financial Results for 30.062019

2. Limited Review Auditor Repon
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Statement at Un-Auditcd Consolidated Financial Results for the Quarter ended on June 30, 2019
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CHARTERED ACCOUNTANTS
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Independent Auditor's Review Report On consolidated unaudited quarterly of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

DHANLAXMI FABRICS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of M/s Dhanlaxmi Fabrics Limited ("the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"),
and its share of the net profit/(loss) after tax and total comprehensive income / loss
of its associates and joint ventures for the quarter ended June 30th 2019 and for the

period from 01st April 2019 to30th June 2019 ("the Statement"), being submitted by
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.Attention
is drawn to the fact that the consolidated figures for the corresponding quarter
ended June 2018 and the corresponding period from 01st April 2018 to June 2018,
as reported in these financial results have been approved by the Parent's Board of

Directors, but have not been subjected to review.

. This Statement, which is the responsibility of the Parent's Management and

approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" (”Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our

rev1ew.

. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of

Chartered Accountants of India. A review ofinterim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would



become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl

under Regulation 33 (8) of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. DFL Fabrics Private Limited

b. Dhanesh Fabrics Private Limited

c. Western Chlorides 8: Chemicals Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the branch auditors

and other auditors referred to in paragraph 7 below, nothing has come to our

attention that causes us 5 Regulations includes relevant circulars issued by $581

from time to time.

6. We did not review the interim financial statements / financial information /

financial results of aforesaid subsidiaries included in the consolidated unaudited

financial results, whose interim financial statements / financial information /

financial results reflect total revenues of Rs. Nil and Rs Nil, total net profit/(loss)

after tax of Rs.Nil and Rs.Nil and total comprehensive income / loss of Rs.Nil and 7

Figures for total assets to be reported when balance sheet is also presented with the

income statements.

Our conclusion on the Statement is not modified in respect of the above matter.

For R SON! & COMPANY

Chartered Accountants

Membership Number:

Place of signature: Mumbai

Date: 06/08/2019
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Limited review Report

Review report to Board of Directors,

Dhanlaxmi Fabrics Limited

We have reviewed the accompanying statement of unaudited financial results of M/s

Dhanlaxmi Fabrics Limited for the period ended June 30"h 2019. This statement is the

responsibility of the Company's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,



2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For R SON! & COMPANY

Chartered Accountants

: 1 30349W

Membership Number: 133240

Place of signature: Mumbai

Date: 06/08/2019


