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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF WESTERN CHLORIDES AND CHEMICAL PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of WESTERN CHLORIDES AND
CHEMICAL PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2021, the Statement of Profit and Loss and statement of Cash Flow for the year
then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
tc us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st

March, 2021 and its profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

- under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




Key Audit Matters

Key Audit Matters are these matters that, in our professional judgment, were of most
significance in our Audit of financial statement of the current period. These matters were
addressed in the context of our Audit of financial statement as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as itis an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
report, Business Responsibility Report but does not include the financial statements and

our auditor’s report thereon.

Our opinion on the financial statement does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Principles generally
accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities, selection and application of
appropriate implementation and maintenance of accounting policies, making judgments
and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. That Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditors Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of non-detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b) Obtain an understanding of internal financial control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

c¢) Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditors’
Report to the related disclosures in the financial statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusion are based on the audit
evidence obtained upto the date of our Auditors’ Report. However, future events
or conditions may cause the group to cease jo-coqntinue as a going concern.
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e) Evaluate the overall presentation, structure and content of the financial statement,
including the disclosure and whether the financial statements represent the
underline transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
compiled with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters
in our Auditors’ Report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh public interest benefits of such
communication.

Other Matters

Refer to note no. 3 attached to the financial statements, the amount of loans and advances
given are closely monitored by Board of Directors and therefore no appraisal, renewal,
policies, procedures and documents has been executed.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

As required by ‘the Companies (Auditor’s Report) Order 2016 (the order), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure “A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accounts as required by law have been kept by the
company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.




d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under section 133 of the Act read with rule 7 of the Companies
(Accounts) Rules, 20 14.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the board of directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
section 164(2) of the Act. _

f) Since the Company’s turnover as per the last audited financial statement is less
than 50 crores and its borrowing from the bank and financial institutions at any
time during the year is less than 25 crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating effectiveness of such
controls vide notification dated June 13,2017

g) With respect to the other matters to be included in the Auditor’s report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in our
Opinion and to the best of our information and according to the explanations given
to us:

1) The Company does not have any pending litigations which would impact on its
financial position

2) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

3) There has been no delay in transferring amounts, required to be transferred, to
the investor education and protection fund by the company.

For RHAD & Co.
Chartered Accountants
Firm Registration No: 1025853

Dinesh C. Bangar
(Partner)

M. No.: 036247
Place: Mumbai
Date: 28-06-2021
UDIN:21036247AAAABB8319




Annexure A to the Independent Auditor’s Report (Referred to in paragraph (1)
under ‘Report on other legal and regulatory requirements’ section of our report
to the members of WESTERN CHLORIDES AND CHEMICAL PRIVATE LIMITED of

even date)

1 a) The Company has maintained proper records showing full
particulars, including quantitative details and situation of fixed assets.

b) The fixed assets of the Company were physically verified in full by
the management during the year. According to the explanation given to
us and as examined by us, no material discrepancies were noticed on
such verification.

c) According to the information and explanation given to us, the records
examined by us and based on the examination of conveyance deed
provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold, are
held in the name of the Company as at the balance sheet date.

In respect of immovable properties of land and building that have been
taken on lease and disclosed as fixed assets in the financial statements,
the lease agreements are in the name of the company.

11 The Company does not have inventories, accordingly reporting under
this para is not applicable.

111 According to the information and explanation given, the Company has
not granted any loans secured or unsecured, to Companies, firms,
limited liability partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly,
para 3(iii) of the order is not applicable.

IV In our opinion and according to the information and explanation given
to us, the company has not granted any loans or provided any
guarantees or given any security or made an investment to which the
provision of section 185 and 186 of the Companies Act, 2013, apply.
Accordingly, para 3(iv) of the order is not applicable.

A" In our opinion and according to the information and explanation given
to us, The Company has not accepted any deposits from public.
Accordingly, para 3(v) of the order is not applicable.

VI The central Government has not prescribed the maintenance of cost
records under section 148 (1) of the Act, for any of the services
rendered by the Company, accordingly para 3(vi) of the order is not
applicable.




VII a) As per the information and explanation given by the management, and
according to the records of the company with regard to undisputed statutory
dues including Provident Fund, Employees State Insurance, Income Tax, Sales
Tax, Wealth Tax, Service Tax, Custom Duty, GST and Other Statutory dues
applicable to it, the company is generally regular in depositing with
appropriate authorities. There is no undisputed amount payable in respect of
such statutory dues, which have remained outstanding as at 31st March 2021
for a period more than six months.

b)  According to the information and explanation given to us, there is no
dispute pending in respect of dues of PF, Sales Tax, Income Tax, Wealth
Tax, Custom Duty, Service Tax, Excise Duty, GST.

VIII According to the information and explanation given to us, the Company
has no outstanding dues to financial institutions, banks or debenture
holders during the year. Accordingly, para 3(viii) of the order is not
applicable.

IX The Company has not raised any money by way of Initial Public Offer or
Further Public Offer (including debt instruments) and term loans
during the year. Accordingly, para 3(ix) of the order is not applicable.

X To the best of our knowledge and beliefs and according to the
information and explanation given to us, no fraud by the company or
any fraud on the company by its officers or employees has been noticed
or reported during the year under review.

XI The Company is a private limited company and hence the provisions of
section 197 read with schedule V to the Companies Act, 2013 are not
applicable. Accordingly, para 3(xi) of the order is not applicable.

XII The Company is not a Nidhi Company as per the prbvisions of section
406 of the Companies Act, 2013.

XIII As per the information and explanation given to us all the transactions
with the related parties are in compliance with section 177 and 188 of
the Companies Act, 2013 and the details have been disclosed in the note
no. 36 on financial statements as required by the applicable accounting
standards.

XIV The Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, para 3(xiv) of the order is not
applicable.




XV As per the information and explanation given to us the company has not
entered into any non-cash transactions with directors or person
connected with him.

XVI As per the information and explanations given to us, the company is not
required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For RHAD & Co.
Chartered Accountants

Dinesh C. Bangar
(Partner)
M. No.: 036247

Place: Mumbai
Date: 28-06-2021
UDIN:21036247AAAABBE8319
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3
\ WESTERN CHLORIDES & CHEMICALS PRIVATE LIMITED
Py Balance Sheet as on 31st March 2023
: . Note | {Amountin Rs.) (Amount in Rs.)
Particulars
No | Asat 31/03/2023 | Asat31/03/2022
ASSETS
1 Non-current assets
a. |Property, Plants & Equipments : 2 225,000 225,000
b. |Long-term loan and advances 3 1,556,423 2,331,225
¢. [Non Current Investments - -
d |Non Current Tax Assets (net) -
Total Non-current Assets 1,781,423 2,556,225
2 Current Assets ’
a. |Financial Assets
i)Trade receivables - -
I} Cash and cash equivalents 4 279,311 101,077
b. |Current Tax Assets (net) 5 77,198 240,350
c. |Other Current Assets - 15,000
Total Current Assets 356,509 356,427
-
! Total Assets 2,137,932 2,912,652
EQUITY & LIABILITIES
1 Equity ,
a. |Equity Share Capital 6 300,000 300,000 ;
b. |Other Equity 7 1,827,932 1,536,099 ¢
Total Equity 2,127,932 1,836,099
& LIABILITIES
Non-Current Liabilities
a. |Long Term Barrowings - 3
Total Non-current Liabilities - -
Current Liabilities
a. |Other current liabilities 8 - 1,066,553
b. |{Short Term Provisions 9 10,000 10,000 §
-~ Total Current Liabilities 10,000 1,076,553 §
Total Equity & Liabilities 2,137,932 2,912,652 ¢
Summary of significant accounting policies 1
The accompanying notes are an integral part of these financial statements
As per our report of even date For and on behalf of the Board of Directors
For RHAD & Co.
Chartered Accountants U@“"‘W ij
Vandana V Jhawar

FR No- 102588W
il
U=l

Dinesh C. Ba f‘_
(Partner)
M. No.036247
Place: Mumbai

Date: 26th May 2023

A

Director
DIN: 00891921

Lalit V. Jhawar

Director
DIN: 06418486




WESTERN CHLORIDES & CHEMICALS PRIVATE LIMITED
Statement of Profit & Loss for the Year ended 31st March 2023

(Amount in Rs.)
PARTICULARS For the year For the year
. Note No ended ended
31st March,2023 31 March,2022
Income:
Revenue From Operation » =
2 |Other Income 10 1,767,917 1,828,723
Total Income 1,767,917 1,828,723
3 |Expenses: B .
(a)Employee benefits expenses 11 48,305 425,404
(b)Other Expenses 12 1,330,618 1,076,764
Total Expenses 1,378,923 1,502,168
3 |Profit/{Loss) before Exceptional Items & Taxes 388,994 326,555
5 |Exceptional Items - -
6 |Profit/ (Loss) before Taxes 388,994 326,555
7 |Tax Expenses
{(a)Current Tax 97,900 82,200
{b) Deferred Tax
(C) Earlier Year Tax Provision written off/Back (739) -
Net Tax Expenses 97,161 82,200
8 |Profit/(Loss) for the year 291,833 244,355
9 |Other comprehensive income
- Items that will not be reclassified to profit or loss - -
- Income tax relating to items that will not be reclassified to profit or loss - -
- Items that will be reclassified to profit or loss - -
- Income tax relating to items that will be reclassified to profit or loss 5 -
Total Other comprehensive income - -
10 |Total comprehensive income for the year 291,833 244,355
11 |Earning per equity share (Face Value Rs.100/- each)
(a) Basic 97.28 81.45
(b) Diluted 97.28 81.45
Summary of significant accounting policies 1
The accompanying notes are an integral part of these financial statements
As per our report of even date For and on behalf of the Board of Directors
For RHA D & Co. \JMWT\'&

Chartered Accountants
FR No- 102588W Vandana V Jhawar
: Director

DIN: 0089192
\y‘g

Lalit V. Jhawar
Director

DIN: 06418486

~X
Dinesh C. h-'\‘“

(Partner)
M. No.036247
Place: Mumbai
Date: 26th May 2023

M. Mo.
5247




WESTERN CHLORIDES & CHEMICALS PVT.LTD.

Cash Flow Statement for the year ended 31 March, 2023

Particulars

For the year ended

For the year ended

31* March 2023

31* March 2022

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax
Adjustments for:

Depreciation and amortisation

{Profit) (-) Loss (+) on sale / write off of assets

Excess Provision of IT Refund Write off

Property Tax

Interest income

Rental Income from Investment Property
Operating profit / {loss) before working capital changes
Changes in working capital:

Inventories (increase / decrease)
Trade and othe receivables
Other current assets

Trade and other Payables

Short Term Provisions

Cash generated from operations

Net income tax (paid) / refunds

Adjustments for (increase) / decrease in operating assets:

388,994

739

(191,296)
(1,560,000) '

(1,361,563)

178,152
(1,066,553)

(888,401)

(2,249,964)
87,900

(268,723)
(1,560,000)

-

326,555

(1

(115,673)
(339,765)
{15,000

(1

1502,168)

(470,438)
,972,606)
82,200

Net cash flow from / (used in) operating activities (A)

(2,347,864)

{2,054,806)

B. Cash flow from investing activities

Purchase of fixed assets & sale ( net off)
Sale of fixed assets

Interest received

Rental income from investment properties
Long Term Advances

Long Term Liabilities

191,296 -
1,560,000 -
774,802

268,723
1,560,000
191,158

Net cash flow from / (used in) investing activities (B)

2,526,098

2,019,881

C. Cash flow from financing activities

Repayment of long-term borrowings
Net increase / (decrease) in working capital borrowings

Finance cost

Net cash flow from / (used in) financing activities (C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Net increase / {decrease) in Cash and cash equivalents (A+B+C)

178,234
101,077
279,311

(34,925)
136,002
101,077

e

Summary of significant accounting policies

As per our report of even date
For RHAD & Co.

Chartered Accountants

FR No- 102588W

Dinesh C. Ban
(Partner)
M. No.036247 \ .
Place: Mumbai \'u.'\”‘
Date: 26th May 2023

The accompanying notes are an integral part of these financial statements

For and on behalf of the Board of Directors

ww.,.q '3'\/0«‘333-"”

Vandana V Jhawar

Director
DIN: 00851921

o

Lalit V. Jhawar
Director
DIN: 06418486




WESTERN CHLORIDES & CHEMICALS PRIVATE LIMITED

Notes to the Financial Statements As At 31st March 2023

Amount in Rs.

Particulars
As at31/03/2023 As at 31/03/2022
2 |FIXED ASSETS
Fixed Assets(Gross Block) 649,600 649,600
Less: Accumulated Depreciation 424,600 424,600
Net Block 225,000 225,000
3 |LONG TERM LOAN AND ADVANCES As at 31/03/2023 As at 31/03/2022
Deposits 37,690 37.373
Dhanlaxmi Fabrics Ltd 1,518,733 2,293,852
Total 1,556,423 2,331,225
4 |CASH & BANK BALANCES As at 31/03/2023 As at 31/03/2022
Cash Balance 50,448 |» 35,448
Balance with Bank 228,863 65,628
Total 279,311 101,077
5 |CURRENT TAX ASSETS{NET} As at 31/03/2023 As at 31/03/2022
TDS Receivable FY 2020-21 139,677
TDS Receivable FY 2021-22 - 182,873
TDS Receivable FY 2022-23 175,098 -
Less: Provision for Income Tax {97,900} (82,200)
Total 77,198 240,350
6 |SHARE CAPITAL As at 31/03/2023 As at 31/03/2022
Authorised 500,000 500,000
5000 Equity Shares of Rs. 100/- each
(Previous year 5000 Equity Shares Rs.100/-each)
issued,Subscribed & Paid up 300,000 300,000
3000 Equity Shares of Rs. 100/- each fully paid up in cash
(Previous year 3000 Equity shares Rs.100/-each.
6.1 The details of Shares held by Promoters No.of Shares % No.of Shares %
Dhanlaxmi Fabrics Ltd. (Holding Company]) 2999 99.97 2993  99.97
6.2 The details of Shareholders holding more than 5% Shares | No.of Shares % No.of Shares %
Dhanlaxmi Fabrics Ltd. (Holding Company)} | 2999 9997 2999 99.97
7| OTHER EQUITY Asat 31/03/2023  |As at 31/03/2022
General Reserve 1,062,000 1,062,000
Reserve & Surplus
As per last Balance Sheet 474,099 229,744
Add: Profit for the year 291,833 244,355
Closing Balance of Reserve & Surplus 765,932 474,099
Total 1,827,932 1,536,099
8 | CURRENT LIABILITIES As at 31/03/2023 As at 31/03/2022
Property Tax Payable - 1,066,553
Total - 1,066,553

9 |SHORT TERM PROVISIONS As at 31/03/2023 As at 31/03/2022
Provision for Audit Fees 10,000 10,000
Total 10,000 10,000




WESTERN CHLORIDES & CHEMICALS PRIVATE LIMITED

Notes to the Financial Statements for the year ended 31st March 2023

Particulars For the year ended
10 |[OTHER INCOME 31/03/2023 31/03/2022
Lease Rent Received 1,560,000 1,560,000
Interest Received on Loan 191,296 268,723
Interest on IT Refund 16,621 -
Total 1,767,917 1,828,723
11 |[EMPLOYEE BENEFITS EXPENSES 31/03/2023 31/03/2022
Salary 48,305 425,404
Staff Welfare - -
Total 48,305 425,404
12 |OTHER EXPENSES 31/03/2023 31/03/2022
ROC Filing Fees 1,227 818
Bank Charges 281
Legal & Professional Charges 11,800 8,800
Property Tax - KDMC 1,317,310 1,066,553
Sundry Balance W/ off - 593
Total 1,330,618 1,076,764




13 Related Party Disclosures:
A} List of Related Parties:
Key Management Personnel
1 Vandana V. Jhawar
2 Lalit V. Jhawar

-
Enterprises over which significant influence is exercised by key management personnel

1) Dhanlaxmi Fabrics Ltd
2] Promtech Impex Pyt Ltd

B)  Related parties transactions during the year with:

Holding Company
Commaon Director

Relationship
Director
Director

Particulars

ey Management
Personnel/Relative of Director

Enterprises over which
significant influence is
exercised by I(MP

FY 2022-23* FY 2021-22*

FY 2022-23* FY 2021722*

Rent received
Dhanlaxmi Fabrics Ltd

Interest received
Promtech Impex Pvt Ltd
Dhanlaxmi Fabrics Ltd

Loan given (net)
Dhanlaxmi Fabrics Ltd

Repayment of Loan Received
Promtech Impex Pvt Ltd
Ohanlaxmi Fabrics Ltd

Year end balance-Debit
Ohanlaxmi Fabrics Ltd

1,550,000 1,560,000

= 268,723
190,979 -

1,518,733 5

3 2,485,010

1,518,733

* Figures of Loon given are net off.
14 Contingent Liabilities

Particu

lars

As at 31st
March 2022

As at 31st
March 2023

Manpada Raod, Bhopar Gaon, Dombivali.
Disputed Property Tax
Interest on above disputed propety tax

Contingent Liabilities not provided for in respect of
1. Disputed Propert Tax and Interest thereon related to Property No 558 situated at

- 13,028,446
- 3,097,761

Total

- 16,126,207

15 MSME disclosure

The details of amounts outstanding to Micro and Small enterprises under the Micro and Small Enterprises
Development Act, 2006 [MSED Act, based on the available mfurmauoﬂ with the company are as u nder

Particulars

As at 31st March 2023

Asat3lstMarch2022 |

on 31.3.2023

31.03.2023 B

2 Pnincipal emount due and remaiming unpaid as on

1 Principal amount not due and remaining unpaid as

NIL

NIL

NIL

NIL

3 Interest due on {2) above and the unpaid interest

NIL

NIL

{other than {3) above

4 Interest due and payable for the period of delay

NIL

NIL

16 Information pursuant to Para 5(viii) of the General Instructions to the Statement of Profit and Loss

(a). Expenditure in foreign currency (on accrual basis):

Particulars

For the Year Ended 31st

For the Year Ended 31st

March 2023 March 2022
Travelling Expenses NIL
Others NIL NIL
Total NIL NIL

(b). Earnings in foreign currency (on accrual basis):

For the Year Ended 31st

For the Year Ended 31st

Particulars March 2023 __March 2022
~ Exportson F 0.8 Basis NIL e
Others NIL L
Total - NIL NI




17 AUDITORS REMUNERATION

Particulars

For the Year Ended 31st
March 2023

For the Year Ended 31st
March 2022

Audit Fees

10,000

10,000

Total

10,000

10,000

* Exclusive of GST.

19 Disclosure of Financial Ratios

18 In the epinion of the Board of Directors Current Assets are approximately of the value as stated if realized in the ordinary course of
buciness The Provisions far all known liabilities is adequate & not in excess of the amount reasonable neccassary

. . 31st March 31st March % of Variance
Particulars Numerator Denominator »
| 2023 2022 " .
Current Ratio 356,509 10,000 3565 0.33 10,6658.01
Return on Lguity Ratio 291,833 1,982,016 0.15 0.14 3.28
Net Capital Turnover Ratio 1,767,917 346,509 5.10 [2.54} (30091)
Net Prafit Ratio 291,833 1,767,917 017 13| 2354
L Return on Capital Employed 388,994 2,127,932 0.18 0.18 2.78

Note:

20 Additional Regulatory Information in Schedule |

0]

during the year

the Companies Act, 2013 are furmished to ti

classification/disclosures

As per our report of even date
For RHAD & Co.

Chartered Accountants
FR No- 102588W

Dinesh C. Bangar
(Partner)
Membership No.03
Place: Mumbai
Date: 26th May 2023

1 Sharp decrease i current liabilities led to increase Current Ratio.
2 Sharp decrease in current liabilities led to increase Net Capital Turnaver Ratia.
3. Financial Ratios are disclosed to the extent applicable to the Company.

n

The Company has not given any Loans or advances to specified persons during the year
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
The Company has not been declared as wilful defaulter by any bank or Financial institution or other lender

(1v)

(v}

(vl The Company does not have any transactions or relationship with Struck off Companies
il There are no Scheme of Arrangements as on March 31, 2023

{win)

he extent applicable to the Company

All the Titla deeds of Immovable properties (ather than properties whera the Company is the lessee and the lease agreement
are duly executad in favour of the lessee) are in the name of the Company

The Company has nat revalued its Property, Plant and Cguipment (including Right of Use assets) or intangikle assets or both

Additional Regulatory Information detailed in clause 6L of General Instructions given in Part | of Division Il of the Schedule Il to

21 Previous year's figure have been regrouped/reclassified wherever necessary o correspond with the current years

For and on behalf of the Board of Directors

\}r £ \zuuﬂ
Vandana VJh
Director
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NoteNo . 1

Company Overview

The Company Western Chloride and Chemicals Private Limited is an existing company , incorporated on 21st December 1970

under the provisions of the Indian Companies Act, 1956 and deemed to exist within the purview of the Companies Act, 2013, having
its registered office at Bhopar Village, Manpada Road, Dembivali East Dist Thana MH 421204 India
The financial statements are presented in Indian Rupee ().

Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of these {inancial statements. These policies

have been consistently applied o all the years presented, unless otherwise stated.

{A] Basis Of Preparation Of Financial Statement

The financial statemnents comply in all material aspects with landian Accounting Standards (Ind AS) notified under Section 135 of the
Companics Acl 2012 (the "Act”) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Aci

Vhe imancial statements were authorized [or issue by the Company's Board of Directers on 26th May, 2023,

These fnancial stalements are presented in Indian Rupees (INR), which is also -he functional currency. All the amounts have been

rounded off to the nearest lazs, unless otherwise indicaled.

The Company faltaws the snercantile system of accounting and recognizes income and expenditure on an accrual basis Tne financial

statemen's are prepared under the histerical cost convention, except in case of significant uncertainties and except for the following:

{B} Revenue Recognition

Hevenue is ineasured at the faiv value of the consideration received o3 receivable. Amounts disclosed as revenue are net of returas,
trade discount taxes and amounts collected on behalf of third parties. The Company recognises revenue when the amouni of reveune
can be raliably measured and it is probable that future economic benefits will flow to the company.

stIncome
“aterest meome an Gnancial asset is recegmsed using the effective interest rate method. The effective interest e s the vate diat
!

cacthediscounts estimyed futtre cash eceipts through the expected lite of the financial asset to the gress carmang amount of the

Snancial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by consid

contractual terms of the financial instruments

(C) Property, plant and equipment

-

The Company has alected *o continue with the carrying value of all of its plant and equipment recognised es ai L April 2517 measun e

1w o the previons GAAP and used those carrying value as the deemed cost of the plant and equipinent.

(1) Al tems of plant and eguipiment are stated at historicai cost iess accumulated depreciation. 1listorical cost indudes expenditure

chat s drectly attributable to the acquisition of the items.

i1t Depreciation
t2) Fixed assets are stated at cost Jess accumulated depreciation.
(1) The depreciation on tangible fixed assets has been provided on the straight-line method as per the useflul Iife prescribed i

Schadule 1 to the Companies Act, 2013.

(D} Cash And Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents include cash on hand, other shorl-term,
highly liouid investments with original maturities of three months or less that are readily convertible to lnown wmounts of cast and
which ars subject to an insignificant risk of changes in value.

{E) Trade receivables . g
Trade receivables are recognised initially at tawr value and subscquently measured at amortised cosi using the eifecdve inteiest

method, less provisien for impailment,

{F] Trade and other payables
These amounts represent lizbilities for goods and services provided to the Company prior to the end of financial vear which are

unpaid. They are recogmised imtially ar their fair value and subsequently measured at amortised cost using the elfective witerest

method



{h} Employee Benefit
i1 Short term employee Senelits are recognised as an expense at the undiscountad amounts i the Statemen. of i it & Loss lor the

cear inwinch the related service is rendered .

(¥ Earnings Pei Share

lsasic carnmgs per share is calculated by dividing the net profit o loss for the period atribiable 19 equity sharehords
weighted average nuniber of eguily shares ovtstanding during the period. Earnings considered m ascertaining the Comps
¢ eauity shares outstanding duiing the penied an

earnings per share i ke net profit foi the period The weighted avercge et
| g )

periods presented is agjusted {nr events, such as bonus shaves, other than the conversion of potenidal eauity shares, that have
changed the number of equity shaies outstanding, witheat a corresponding change in resources.

(i} Taxation
{i) The ncome tax expesse or credit for the period is the tax payable on the current period’s taxable income based on the applicab:le
-ate for the jurisdiction adjusted by changes in deferred tax assets and liabilities attributable to temporary differences, o

income tax
unused tax losses and unabsorbed depreciation.

Cuirent and deferred tax is recognized in the Statement of Profit and Loss except te the extent 1t relates (o ilems recognized «lirectly
in equity or other comprehensive income, in which case it is recognized in equity or other comprehensive income.

(i) Frovision for Income tax is made on the basis of the estimeated taxable income for the current acconnting poriod in accordance
with the Income- tax Act, 1961 and Revised lncome Computation and Disclosure Standards (1CD35) of the income wax Acg 1961

(i Deferredtax is provided using the Hability method, o -m;_}(n"uv differences avising between tae trchases ol vrets md

w0

tements. Deferreo ineorae tax is determinied v @ ad laws 't

Hahilities and their carrying amounts in the Hnancial

bave been enscied or substantiaily enacted by the end of the e'ﬂurlix i P"‘l'l.i antt are expaciled to apply when the related deleired

meome Lan assel is reatised or the deferred incorhe tax Hability 15 s¢ . The carrying amount of geferted Lax assets is oo tewed it
- ‘i'l

Ferences and uiiased oz losses ¢

e avatiable allca all orpate

cich renorting date and adjusted to reflect changes t nronability that sufticient texable pro

e assel to be recovered. Deferred tax assets are recognised for 4l .wdu(‘tnl.!s temporary di
i vobabie that future taxable amounts will be available to utilise those temparary differences and wsses Bererred tax assets ond
vent tax assels aud labilities and k};“lf the deferred tax

Labilities ave offset when there is a legally enforceable right to offset ci
halances refate to the same taxation authority.

(iv) Carrent and deferred tax is recogaised in profit or loss, except to the extent that it relates to items recognised i othe:
compishensive income or directiy in equity. in this case, the no tax has been recognised in the buoks of Accounts.

(I} impairment of Assets
The Company assesses at each balance sheet date whether there is any indication th2t an asset inay be impairved. i any such
indication exists, the manapement estimates the recoverable amouns of the agset. If such recoverable ania il afthe nsset or the

ung unit to which the assets buiongs is less than it rving amoui!, the carrying simountas

recoverable amount of the cash ;‘,"m' %
its recoverable smount. The teduction is treated as ap impairment loss and is recogmzed in

the stat

reduced to ment of prefit and

loss, 1fa* the balance sheet date theve is

it reassessed, and e sset is retlected at the recoverable amount subject ta @ maxunnm oi denrecisle

i indication that if a previously assessed imnairmen! loss noionger e

(X3 Provisions and Contingent Liabilities :
Phe Lompany creates a provisen when there s a preseac obligation as a resull of a pest evart thai probs bly muties outilow of

it fiahilit

L 5

el avlen

Ferourees and 1 oreliabie estimate can b wade of the amount of the obligation. A disclosure nr o contin

s theseis g

Creds a pessinle obligation or a 1)1‘:’90!1‘; obiligation that may. but probably wiii vot, require an cuatilow of 1esources

sussibie abligation or 1 present anligation i1 respect ol which the likelihood of cuthiow of resousces L rennte, ng Drovision or

(losureas made.

(L) Oyicrating Cycle
sascd on the nature of producs/activities of the Company and the normal time between acquisition of aseets a v therr realisation in
Cash ar cash equivalents, the Campany has determined ils opevaling cycle as 12 wonths for the purpose o classification of its ausels

and fiabilities as current and non current.

(M) Financial instruments

{1) Financial Assels

{ij Initial recognition and measurement

:are initially recognized at fair value Transaction cosis thu e

Al mancal assets and labilit
wncial assets and Anancial Habilities, which are not at faip valae through profit orloss, are adjustec to the Ly

4]

wquistion o issue of

oine onirtal e coniton Purchase and sale of fnancial assets are recognised using wade date accounting

b



a-

{il] Subsequent measurement
{al Finaacial assets carried at amartised cost (ACY: A financial asset is measured at amortised cost it s held witiiin a business
madel wiose ohjective is Lo hold the asset in order 1o collect contractual cash fiows and the contractual terms of the financial asset

give tise onspecified dates to cash flews that are solely payments of principal and interest on the principal amount outstanding,

{b) Financial assets at fair value through other compréhensive income (FVTOCI): A financial asset 1s measured at FVTOCHif it s
held within a business model whose objective is achieved by both collecting conwactual cash flows and selling financial assets and the
contracival terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

(c} Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any of the above
categories are measured at FVTPL.

{iii) Impairment of financial assets * *

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ {(ECL) model, for evaluating impairment of financial assets
other than those measured at fair vaiue through prolfit and loss (FVTPL).

txperted credit lusses are measured through a loss allowance at an amount equal to:

{0 The Tl-monthis expected credit losses (expected credit losses that result from those default events on the financial instrument that
aire possible within 12 months after the reporting date); or

by Full liferime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
imsarinment).

Foirtrade receivables Company applies simplified approach’ which requires expected lifetime losses to be recognised from igitial
recognition of the receivables. The Company uses historical default rates to deternime impairment loss on the portfolio of trade
receivables. AL every reporting date these historical default rates arve reviewed and changes in the forward looking estimates are

analy sed.

For otner asscts, the Comipany uses 12 month ECL to provide for impairment loss where there is ne significant increase in credit visk,
Wihiere s significant increase in credit risk full lifetime ECL is used.

(1N Financial Liabilities

i} Initiai recognition and measurement
Al financial habiiities are recognized at fair value and in case of loans, nel of directly attributable cost. Fees of recurring natme are

-

directly recognised in the Statement of Profit and Loss as finance cost

{ii) Subzequent measurement

Financial habilities are carried at amortized cost using the effective interest method. For trade and other payables maturing within
one year brom the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments
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