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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF DHANLAXMI FABRICS LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of DHANLAXMI FABRICS 

LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of 

Profit and Loss including comprehensive income, statement of changes in equity and statement of Cash 

Flow for the year then ended, and notes to the financial statements, including a summary of significant 

accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted 

in India, of the state of affairs of the Company as at 31st March, 2023 and profits, changes in equity and 

its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 

in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our opinion. 

Key Audit Matters 

Key Audit Matters are these matters that, in our professional judgment, were of most significance in our 

Audit of Standalone financial statement of the current period. These matters were addressed in the 

context of our Audit of Standalone financial statement as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. There are no significant key audit matters 

observed by us except the matters reported in the notes to accounts. 



. Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Companies Act, 2013 ("the Act'1 with respect to the preparation of these Standalone Financial 

Statements that give a true and fair view of the financial position, 

Financial performance, (changes in equity) and cash flows of the Company in accordance with the 

Accounting Principles generally accepted in India, including the Accounting Standards specified under 

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities, selection and application of appropriate implementation 

and maintenance of accounting policies, making judgments and estimates that are reasonable and 

prudent and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Financial Statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. Those Board of Directors are also 

responsible for overseeing the Company's financial reporting process. 

Auditors Responsibility for the audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of non-detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 



d) Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our Auditors' Report to the related disclosures in the standalone financial statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusion is based on the audit 
evidence obtained upto the date of our Auditors' Report. However, future events or conditions 
may cause the group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the standalone financial statement, 
including the disclosure and whether the standalone financial statements represent the 
underline transactions and events in a manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the group to express an opinion on the standalone financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the financial statement of such entities include in the standalone financial statements. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decision of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factor in (I) planning the scope of our audit work and in evaluating the 

results of our work, and (II) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter(s) 

The Annual Financial results include the results for the quarter ended 31st March, 2023 being the 

balancing figure between the audited figures in respect of the full financial year and the published 

unaudited year to date figures up to the third quarter of the current financial year which were 

subject to limited review by us. 

For RHAD&Co. 

Chartered Accountants 

Ffrm ~tion No, 102588W •, 

Dinesh C. Bang j 
(Partner) • 

M. No.:· 036247 

UDIN :· :2-:, 01" (.. 

Place:- Mumbai ,._ c. 7'43'::I ~ 
Date:- 26.05.2023 
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CIN : L17120MH1992PLC068861 

Manpada Road, Bhopar village, Dombivli -E Dist Thane- 421204 

State ment of Audited Standa lone Financial Results for the Quarter and Year ended on March 31, 2023 

Sr. No. PARTICULAR 

I Income 

II 

JV 

V 

VI 

(a) Rl•vc:·mn• from Operat ions 

(bJ Orhc-t lnc-ome 

Total R e venue (I) 

Expenses: 

ta) Cost of ti.fore-rials Consumrd 

(b) Purchase of stock in Tr ade 

(c-}Cha.nges m Inventories of Finish Goods, WIP and Stock in trade 

(cJ Employc.~ brnf"fits expt~n ses 

P) F1mu:t .... Co::;\ 

(g.) l }{'pn•c 1:11 ion and Amor llsation e-xpf'nsrs 

(h i (J l hrr i':::-qwnscs 

Profit b efore exceptional Items & taxes U· II) 

~t10nal Items 

Profit/ (Loss) before Tax (III+IV) 

Tax expenses 

Cu rrc-. t Ta -..: 

1.kkrNI Tax 

Vil Profit for tbe Period (V·VI) 

Vlli Other Comprehensive income 

IX 

A. (1) l1rmt•s i ha1 \\ 111 not be reclassilit·d to Pt olH or Luss 

(ul !n r-omt• rnx rel::lung IC> 1H·ms 1hn t wi ll no t bc- rf'rh-lss1ftt'd to Pro!ir m-Loss 

H. \1) lll·mt•s that will no1 be, l'dnss1fic-rl to Pro!1t or Loss 

(iii lm·omc t~1x rclming to itt>ms t hat will not be~ re-classifif'd co Profit or Loss 

Total Ot:ht'r Comprt.>henstvt" lnC'ome 

Total Comprehensive Income for the p eriod (VIJ+Vlll) 

Paid-u p t-quity sha.i·e capital (face value of Rs. IO/each } 

E~u-rnng pt'r share (EPSJ (fac e- va.lut> of Rs. 10/ - each ) Basic- / Diluted EPS 

P art 2 Segment wise Revenue, results, a nd assets and liabilities 

Sr. No. PARTICULAR 

l Segme nt Revenue 

N(·I. '->ak::; / Inc-orm· 

FalirH I hv1~aon 

Process D1v1s1on 

Total 

Se1'!_nel!t Result 

P1 ol 11 lwlo1 f' Tnx 

l•al>n r> l l!\"1s10n 

Pro<"t' Ss l,1·.·1s1on 

Total 

Quarter ended on 

31/03/2023 31/12/2022 31/03/2022 

Audited Un-Audited Audite d 

1573.46 2260. 18 2286 .28 

10.49 6.89 407 

1583.95 2267.07 2290.35 

417.71 593.0 3 l 206.50 

39.71 393.8 0 445.46 

375.40 285.88 (382.08) 

228.22 276.66 249.59 

20.07 28.58 26.76 

76 .47 74.12 74.63 

472.98 584 .45 582.68 

1630.56 2236.52 2203.54 

(46.6 1) 30 .55 86.81 

7.90 6.96 12 .15 

138.71) 37.5 1 98.96 

(0.29) 23 .00 31.50 

(1 2.02} (CJ .SOI (9 .48) 

(26.40) 24.0 1 76.94 

0 .00 0 .00 0 00 

0 .00 0 00 0 .00 

(J.00 0.00 0 .00 

0 .00 0.00 0.00 

0 .00 0.00 0 .00 

(26.40 ) 24.01 76.94 

858 .1 1 858. 11 858.11 

(0 .31) 0 .28 0.90 

Quarter ended on 

31/03/2023 31/12/2022 31 /03/2022 

Audited Un-Audited Audited 

1060.15 1424.29 1436. 14 

523.80 842.78 854 .2 1 

1583.95 2267.07 2290.35 

f,() _54 82 71 240 .05 

(108 .26) (45201 (141.(l<Jl 

37.51 98 .96 

(Rs. In Lacs except EPS) 

Year ended on 

31/03/2023 31/03/2022 

Audited Audited 

7837.06 6569.87 

49.84 29 .39 

7886.90 6599.26 

2444.40 3357 .45 

1065.84 989.72 

751.04 (885.19) 

1033.42 864.22 

102.1.2 87.43 

298.84 304.88 

2077.04 1854.59 

7772 .70 6573.10 

114.20 26 16 

118.27) 48 . l ~, 

95.93 74.30 

64. 7 1 60. 17 

(40.52) (39 .93) 

71.74 54.06 

0 00 0 .00 

0 .00 0 .00 

0.00 (l.00 

0 .00 0.00 

6.00 0 .00 

71.74 54.06 

858.11 858. 11 

0.84 0 .6 :l 

Year ended on 

31 / 03/2023 31/03/2022 

Audited Audited 

4927.99 3753.48 

2958.9 1 2845.78 

7886.90 6599.26 

36(>.52 5 13 .98 

(270.601 (439.681 

95 .92 74 .30 (38 .72) --- ·--- - -·-------- ----- -------- -+--~--~ - -----~-----~- ----~-------i 
3 

~!.t~l E~:Pl9y ed - ·---- ------- --------- ------+------~- ---·----- ------------------< 
Fnbnc- f) iv1sion 2054.90 1969.78 17 18.01 2054.CJO 1718.01 

3565.91 3594.06 3747.69 3565.91 3747 .69 

Tof-itl 5620.8 1 5563.84 5465.70 5620.81 5465.70 --- -- ------------------------- - --

-Notes 
J-'~=-+--·------------------------·-----·-

- -------- ---------- --------- -------1 
1 Th e·=~[)()\'<' Sta111 a lo111• Al id11t•d Fmnnc 1,l l n•sult s or 1h,· t \ >mp;ul\ hnn· het"n m1d1 t ru h·, 1h · Aud1101~;, wr1c- n•vit'Wt"d by tht' Audit Comm1ttt'{' ,-rnd approvt·d by tht· Ho ;:i;rd ul 

1 IJ11 ('r-lor.s <H tlw 11 n·s pt't t1vch mc·<'tlllg he ld 011 26.05 .2023 
,- ·---+-------------------------- ---- ------------ -------------- ---; 
I ') Thesr Fmannru Rrsu lt s h~\'t• bcrn p rq)<''l1t..·d m a<· c·ordancc \vtth lnd lan Acc-ountmg ,3 1ar1durd:: {lrH) -/\S) as pr<'scnbC'd un<lcr S<'<"tlon 133 ol Companll'S Ac·t 2011 n·ad \Vith 

R.tl\(' .1 of th e- Complllllt'::i {Indian A<Tount111g Standards) Rules 2015 and relcvent aml'ndm(·nl the-reaftt>r. 

_ _::__ ·0_t: Fmanc1al RPs ult!> foi- the quartf:"r and yc-a.r e-nded have bren reviewed by Statutory Auditors oftht> Company and 1..·xprcssl"<..I im unmodified opinion . 

Tht'" Ex~C"pti~:'1al Items of Curn•nt Quarter compris~s of Bad Debts rc-covery of Rs 2.80 i.aC's and Profit on sale of flx<.'d a.s~t~ts Rs 5.10 Lacs 

5 'I ht· hgur<>s fo r tht" last quartt>r a.r(" tht de-rived figures be-tween auditl.'d figure:.; in n·sp{·(' t of full financ-rnl yc.-ar upto March 3 1, 2023 and the unaudited publisht-d }'f'ar to-

,_l __ -+'-' ~_•t_,·_11~UH"S uprn lJC"cc:nbn 31, ~02?. 

L . ....!c... ,-;· 

Place : Mumbai 

l~ ___ G_a_t_c.~; ?,6thM:'.l_2023 
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DHANLAXMI FABRICS LIMITED 
Standalone Balance Sheet as at 31st March 2023 

a. 

b. 

C. 

Pa rticula rs 

ASSETS 

Non -current assets 

Property, plant and equipment 

Capital work-in-progress 

Financial Assets 

i) Investments 

ii) Loans 

iii) Other financial assets 

d. Non current tax assels (Net) 

e Other non - current assets 

f Deferred tax Asset 

Total Non - Current Assets (A) 

Current assets 

a. Inventories 

b. Finan cial Assets 

i) Trade receivables 

ii) Cash and cash eq uivalents 

c. Current Tax Assels(Net) 

cl . Other Current Assets 

Total Curre nt Assets (B) 

a. 

b. 

a. 

TOTAL ASSETS (A+B) 

EQUITY AND LIABILITIES 

EQUITY 

Equ ity Share capital 

Other Eq ui ty 

Total Equity (A) 

LIABILITIES 

Non-current liabiliti es 

Financial Liablit ies 

i) Long-term borrowings 

ii) Other Financial Liabi lit ies 

b. Deferred tax liabi lities (net) 

c. Other long-term liabilities 

d. Long-term provisions 

e. Non cu rrent tax Liabilit ies (net) 

Total Non Current Liabilities (B) 

Curre nt liabilities 

a. Financia l Liabilities 

i) Short-te rm borrowings 

ii) Trade payables 

(a) Total outstanding dues - MSMEs 

(b) Tota l outstandi ng dues - Other than MSMEs 

iii) Other Financial Liabilities 

b. Other current liabi lities 

c. Short-term provisions 

d. Current Tax Liabilities(Net) 

Total Current Liabilities rc1 
TOTAL EQUITY AND LIABILITIES (A+B+C) 

For & on behalf of the Board of Directors of 

Dhanlaxmi Fabrics Limited~ .,,._ --~:::: 

\/4 -~,•r/.8 :,~. 
/) I/ ~c,A- ~~ = "'"' \\ 

(\Oq'.<f . ✓ :;::;:;-, n 's( 'f"'',i')\' ~•l, 
Vinod S. Jhawar {( : ; uCl1:: .,_:, 1 Ji-: ' f ' = It.A"' r-, ,f 
Managing Director ' ~ • .' . ,'!· 

DIN: 00002903 •~ -:! ➔ .-1' 

(Rs. In la khs) 

As at 31st March As at 31st March 

2023 2022 

Audited 

1,442.90 

1,396.11 

67 .08 

74.02 

285.47 

358.88 

3,624.47 

1,112.59 

973 .72 

5.35 

20.37 

1,009.88 

3,121.91 

6,746.37 

858.11 

4,474.08 

5,332.19 

230.0 1 

38.52 

20.09 

288 .62 

671.75 

74.79 

278.96 

56.50 

43.56 

1,12 5.56 

6,746.3 7 

Place : Mumbai 

Date : 26th May 2023 

Audited 

. 
1,665.31 

1,049.60 

67.08 

174.03 

489.50 

381.39 

3,826.91 

1,863.63 

1,183.21 

2.38 

2.70 

533.49 

3,585.41 

7,412 .32 

858.11 

4,402.35 

5,260.46 

122.01 

79.04 

4.19 

205.24 

1,337.20 

69.45 

443.34 

41.93 

54.70 

1,946.62 

7,412.32 

I 
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DHANLAXMI FABRICS LIMITED 
Standalone Cash Flow Statement for the l-'.ear ended 31st March, 2023 

(Rs. In lakhs) 

For the year ended For the year ended 

Particulars 31st March 2023 31st March 2022 

Audited Audited 

A. Cash flow from operatine: activities . . 
Ner Profit/ (Loss) befo re extraordinary items and tax 95.93 74.30 

Adiustments {or: 

Depreciation an d amortisation 298.84 304.88 

(Profit) (-) Loss ( +) on sale/ w rite off of assets (5.10) -

Finance cost 102.12 87.43 

Interest income (32.56) (18.24) 

Dividend Received (0.01) (0.01) 

Rental Income from Inves tment Property (16.64) (9.84) 

Operating profit/ (loss) before working capital changes 442.59 438.52 

Chanqes in workinq wv.itu/: 

Adjustments for (increase)/ decrease in operating assets: 

In ventories (increase/ decrease) 751.C4 (885.19) 

Trade and othe receivables 209.49 ( 41.23) 

Other current asse ts 290.94 13.57 

Other Current Liabili ti es 3.42 (9.72) 

Trade and oth er Payables (159.04) (SO.OS) 

Change in Other Non -Current Assets 204.04 (169.47) 

Change in Other Non-Current Liabilities - -

Change in Capital Work in Progress (346.51) (1.00) 

Cash genera ted from operations 953.38 (1,143.09) 

1,395.97 (704.57) 

Net inrnmP tax (paid)/ rPfunds 64.71 60 .17 

Net cash flow from/ (used in) operating activities (A) 1,331.26 (764.74) 

B. Cash flow from investing activities 

Purch,1se of fixed assets (79.33) (16.55) 

Sale of fixed assets 8.00 -

Purchase of Liquid Funds (785 .00) -
Rental in come from investment pro perties 16.64 9.84 

Long Tenn i\dvances 122.52 S7.43 

Oth er Long term Liabiliti es 15.90 -

Dividend Heceived 0.0 1 0.01 

Net cash flow from/ (used in) investing activities (8) (701.26) 50.73 

C. Cash flow from financing activities 

Issue of equity shares -
Repayment/ Proceed of long-term borrowings 108.00 (100 .65) 

Net increase/ (decrease) in working capital borrowings (665.45) 878.38 

Interest received 32.56 18.24 

Interest Paid (102.12) (87.43) 

Net cash flow from/ (used in) financing activities (C) (627.02) 708.54 

Net increase/(decrease) in Cash & cash equivalents (A+B+C) 2.98 (5.47) 

Cash and cash equivalen ts at the beginning of the year 2.38 7.85 

Cash and cash equivalents at the end of the year 5.35 2.38 

For and on_ Beha_lf of~h~ Board of e;;-:~:.~ 
Dhanlaxm1 Fabncs L1m1ted ~ y...::'.;.._,. ~--,, 

i ✓ : V -,,,\, . \ "'~ .,...L ,•I'.'.;,,,, l - \~ 

f>,c/ j:;fi.~ ~ ..J 00'./,;\' jC: ii 
. 1£:: '-'.i.·•'" /.~·-', 

Vmod S. Jhawar ~. ~ / ' ,./ 

(Managing Director) ' ~ · ,.,,.,1? Place: Mumbai 

DIN: 00002903 -::::"_,.. Date: 26.05.2023 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF DHANLAXMI FABRICS LIMITED 

Report on the Audit of the Consolidated Financial Statements 

Independent Auditor's Report on the yearly Consolidated Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors of 

Dhanlaxmi Fabrics Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Dhanlaxmi Fabrics Limited 

(Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred 

to as "the Group") for the year ended March 31,2023 ("Statement"), attached herewith, being submitted 

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the reports of the other auditors on separate audited financial statements 

of the subsidiary, the Statement: 

I. includes the results of the following entities; 

a. Dhanesh Fabrics Private Limited 

b. Western Chloride and Chemicals Private Limited 

c. DFL Fabrics Private Limited 

II. are presented in accordance with the requirements of the Listing Regulations in this regard ; and 

III. gives a true and fai r view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group for the year ended March 31,2023. 

--



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 

143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under those 

Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group in accordance with the 'Code 

of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provision of the Act 

and the rules thereunder, and we have fulfilled our ethical responsibilities in accordance with these 

requirements and Code of Ethics. We believe that the audit evidence obtained by us and other auditors 

in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to 

provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Holding Company's Board of Directors are responsible for the preparation and presentation of the 

Statement that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Group in accordance with the applicable accounting standards prescribed 

under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities ; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and are 

free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Croup 

are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. The respective Board of Directors of the companies included in the 

Group are also responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 



aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omission misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events of conditions that may cast significant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that achieves 

fair presentation. 

• Obtain sufficient appropriate audit, evidence regarding the financial results of the entities within the 

Group of which we are the independent auditors to express an opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the financial information of 

such entities included in the Statement of which we are the independent auditors. For the other entities 

included in the Statement, which have been audited by other auditors. such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 



We also performed procedures in accordance with the Circular No. CIR/CFD /CMDl/ 44/2019 dated 

March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 

Regulation, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 

information, in respect of: 

• three subsidiaries, whose financial results/statements include total assets of Rs 352.28 lakhs as at 

March 31, 2023, total revenues of Rs. 658.75 lakhs and total profit/(loss) of Rs. (34.80) lakhs for the 

Year ended March 31, 2023, as considered in the Statement which have been audited by their respective 

independent auditors. 

The independent auditor's report on the financial statements of these entities have been furnished to 

us by the Management and our opinion on the Statement in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the reports of such auditors and 

the procedures performed by us as stated in paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2023 and the published 

unaudited year-to-date figures up to the end of the third quarter of the current financial year, which 

were subjected to a limited review by us, as required under the Listing Regulations. 

For R H A D & Co. 

Chartered Accountants 

Firm Registration No: 102588W 

Dinesh Bangar 

(Partner) 

M. No.: 036247 

Place: Mumbai 

Date: 26-05-2023 

UDIN: .L?,o3 G,, )...'1 ~S~ 'jN flt D 11 o i 
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CIN : L17120MH1992PLC068861 

Manpada Road, Bhopar village, Dombivli -E Dist Thane- 421204 
Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2023 

(Rs. In Lacs except EPS) 

Quarter ended on Year ende d on 

Sr. No. PARTICULAR 31/03/2023 31/12/202:2 31/03/2022 31 / 03;2023 31/03/2022 

I Income 

II 

Il l 

IV 

V 

VI 

(H) f~t"\"t"nu e- fro m Op e1 ations 

(bl O1hc1 hwome 

Total R evenue 

Expenses: 

ta) C os1 of Matn1als Consumt>d 

(b) Pu1 r ha:;t• of s Loc-k m Trade 

(cjCh ange$ m invt·ntont.>s ol Fm1sh Goods, WIP and Stock in trade­

(e) Employ<"e bene fi ts t'Xpenses 

(fJ Fin.u1c t~ Cost 

(g) Deprt."CHlhon and Amortisation rxprnses 

(h } other Exp cnst~s 

Total Expenses 

Profit before exceptional Items & taxes (I-II) 

Exct•D t1onal lr<'ms 

Profit / (Loss) before Tax (IIl+IV) 

Tax expenses 

Cu rrt"nt Tax 

I >r l<'r<'d Ta.x 

Ex<'f'•ss / Short Tax P1ov1s10n of truhn Yt>ars 

VII Profit for the P e riod (V-VI) 

VIII Other Comprehensive income 

IX 

A. (i) Ile-mt"~ th a t will no! bt-' n ... d m;s 1l'i t•d to Prohl o r Loss 

(u) Income- tnx H·larmg to 1tt~ms tha t wilJ not b e n ·t·lass1fi.ed to Profit or Loss 

B. (1) Irc-mc-s that will no t bt- reclassified to Profit or Loss 

(11) lncome ta" relating to itt"r.is that will no t b<" rt"classifl('·d to Profit or Loss 

Total Otht'T Comprehensive Income 

Total Comprehensive Income for the period (VII+VIII) 

Paid -up <"quity sh are- capital (fa.CC" valut" of Rs. 10 / each) 

Eammp, pt"r .share (t,;PS) (fac-c- value of Rs. 10/- c-ac-hl Basic- / Diluted EPS 

Part 2 Segment wise Reve nue, results , and assets and liabilities 

Audited Un-Audite d 

1628.53 2390.79 

b.99 19.66 

1635.52 2410.45 

4 l7.7 l 593.03 

51.46 623.93 

393.51 295.94 

23 4.82 284.72 

27.77 28.58 

78 .36 76.04 

488.61 492.3b 

1692.24 2394.61 

{5u .7'.l) 15 .85 

7.7:1 h 96 

{48.98) 22.80 

(0.73) 24 .83 

{12.02) (9.70) 

(0.481 0 .00 

(35.75) 7 .67 

(l.00 0.00 

0.00 0 .00 

0 .00 0 .00 

0 .00 0.00 

0 .00 0.00 

(35.75) 7 .67 

858.11 858. 11 

{0.421 0.09 

Audited Audited Audited 

2377.49 8469.32 7054.C,7 

{5.84) 75.53 47.28 

2371.65 8544.85 7101.95 

1206.50 2444.40 3357. -1 5 

459.58 1441.00 1356.78 

(434.38) 809.95 (937.83) 

258.74 1063.65 894.24 

2b.77 119.bS 87.44 

7o.82 30b .47 3 [ 3.68 

705.7b 2'.250.91 l <J83 .87 

2299.79 8436 .03 7055.63 

71 .8b 108.82 4/, 32 

12. 15 (43. 281 44 .2-1 

84.01 65 .55 90.56 

32 .50 69.82 b9 . 17 

(9 .74) (40.72) (40. llJ) 

10.041 (0.481 (0.041 

61.29 36.93 61.62 

0.00 0 .00 0 .00 

0.00 0 .00 0 .00 

0.00 0.00 0 .00 

0.00 0.00 0 .00 

0 .00 0 .00 o.oo 
61.29 36 .93 61.62 

858. 11 858 .11 858 l l 

0.71 0.43 0.72 

Quarte r ended on Year ended on 

S,. No. PARTICULAR 31/03/2023 3 1/ 12 /2022 31 / 03/2022 31/03/2023 31/03/2022 

Audited Un-Audited Audited Audite d Audited 

l Segment~~ 

.l 

Notes 

5 

h 

8 

N<'t .Saks / Income 

Fabrn· D1v1sion 

Pro('C'SS D l\'ISton 

Total 

S~ent Result 

Pi o ht b l'fort" Tax 

Fabric- I11v1s10 n 

Proc r ss Div1s 1on 

Total 

~ital Emoloved 

Fri.bi 1t · Dn·1s10 11 

ProcC'ss D1v1s1on 

Total 

I 111.7 2 

523.80 

1635.52 

59 .28 

( 108.26) 

{48.98) 

2216.67 

3565.91 

5782.58 

1567.67 

842.78 

2410.45 

68.00 

(45 .20) 

22.80 

21 4 1.34 

3592.95 

5734.29 

15 17.44 5585.94 4256. 17 

854 .2 1 2958.9 1 2845.78 

2371.65 8544.85 7101.95 

225. 10 336. 15 530 .24 

[1 -11.09) (270.C,0) (439 .68) 

84.01 65 .55 90.56 

1903.15 2216.67 1903. 15 

3746.58 3565.91 3746.58 

5649.73 5782.58 5649.73 

The- abov(' Consoh<l.uc-d Auditt"d Fma.n,1:l l resul t s of thC' Company havt~ been audited by th(• Auditors, wen: rcv1c wt'd by the: Aud1t Committe-c- an d a pprovrd by tht~ Boanl of 
DirC'ctors a t their ntspet· l1vely meeting ht~ld on 26.05.:.:!023. 

Th{"S<."' Fmandal Re-suits han~ be<."n prepared in accordance \\ith Indian Accounting S tandards (I ND-AS) as prescribt'd u nder seC'tion 133 of Compan ies Act 20 13 read wi th 
Ruk 3 of th<" Companies (Indian Ac-c-ounting Standards) Rules 20 15 and rC'levent amendme nt t hereafter. 

The- Financial Re-suits fo r the quarter and year ended have b een reviewed by Statutory Auditors of the Company and exprt"ss <"d an unmodified opinion. 

Tht' ~.:x< t•ptlonal ltrms of CurrC"n t Quarter compt;s<"s of Bad Debts recovery of Rs 2 .63 Lacs and Profit on sale of frxcd assets Rs 5. 10 Lacs 

Thr l1 gu 1r~ fo r thr lase quartc-r are- the denvC'd ligurcs between au d ited figures in re-spcc- t of full financial ycar upto March 31, 2023 and the- unaudited published _yf' a r- to-da lt' 

ltgut<'S upto D<•c t•mbc-1· ~ 1, 20"22 

Ttw m 11nt1e:; of t ht• C'ompanr rt'lntt· Lo two Segmen t 1.t' . F,1bnc an<l Pron·ss in g. 

P1t> ,·1ou s pt"nod llp, urc-s h;i,c- bc-t"n r<"grouped Hnd n·dass1ht"d, wht' rt' llf"l't'ssary, to makr th t•m c-omparablt· v.,; th c-urrt"n l pc-nod rigurt' s . 

Con sohdatt'd result n•p1esen L 1ht• t.omlunt• 1 t•:rn lt of M/ s D halaxm1 f.abnc-s Lim ited and 11 s s ubs 1d 1arv Compa.n1rs M/ s Wt•stern Chlondt· & Cht·m1c·als I'vt Ltd, M/ s. Dhw1esh 

F,1bn C's Pvt Lt<l and M/ s . DFL Fabrics Pvt Lt<l ~ ~=-~ ... . 
~ 

\ r _;~ .-., _L',. "-,,, For and on b e half of the Board of Directors of 

..!....~' ~· t.,''-{\ Dhanlaxmi F s brics Limited 
T: '\:""'l ,, 

,, ~, " ''°-1\': . f,p i\ , I OJ --r-1 - ~-'-
1 .... uv;,,•-· , ~· i \1 V1- d -.., r,P""..;.. 
\ ~ •t':.Ti ~ii illv - :::,:;.--
~ £::... \ ' . • ;J Vinod S Jha war 

Place : Mumbai •~/Q 'VJ/ Managing o;rector 
Date: 26th Mav, 2 0 23 ..._.._ -'- j/ DIN: 00002903 
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DHANLAXMI FABRICS LIMITED 
Consolidated Balance Sheet as at 31st March 2023 

(Rs. In lakhs) 

Particulars 
As at 31st March As at 31st March 

2023 2022 

Audited Audited 

B ASSETS 

1 Non-current assets . 
a. Property, Plants & Equipment 1,471.30 1,700.52 

b. Capital work-in-progress 1,396.11 1,049.60 

c. Financial Assets 

i) [nvestments 54.53 123.88 

ii) Loans given 89.2 1 196.96 

iii) Other Financial Assets -

d. Non current tax assets (Net) 285.60 489.90 

e. Other non - current assets 359.25 381.77 

f. Deferred tax Asset - -

Tota[ Non - Current Assets (A) 3,656.00 3,942.63 

2 Current assets 

a. Inventories 1,250.12 2,060.08 

b. Financi al AssQts 

i) Tra de ;·eceivables 1,051.53 i,298.55 

ii) Cash and cash equ ivalents 14.89 51.36 

C. Current Tax Assets(Net) 23.07 4.41 

d. Other Current Assets 1,034.65 540.65 

Total Current Assets (B) 3,374.26 3,955.05 

TOTAL ASSETS (A+B) 7,030.26 7,897.68 

A EQUITY AND LIABILITIES 

1 EQUITY 

a. Equity Share cap ital 858.11 858.11 

b. Other Equity 4,637.17 4,587.49 

Total Equity (A) 5,495.28 5,445.60 

2 Ll881LITIES 

NQ11-c11rrent liabilities 

a. Financial Li ablities 

i) Long-term borrowings 230.01 122.01 

ii) Other Financial Liabilities - -

b. Deferred tax liabilities (net) 37.20 77.93 

C. Other long-term liabilities 20.09 4.19 

d. Long-term provisions - -

l' . Non current t;1x Liabilities (net) - -

Total Non Cu1Tent Liabiliti es (B) 287.30 204.13 

Current liabilities 

a. Fin~n~i;il Liab ili ties 

i) Short-term borrowings 745.77 1,511.23 

ii) Trade payables 

(a) Total outstanding dues - MSMEs 11 5.64 178.09 

(b) Total outstandin g dues- Other th an MSMEs 283.15 447.83 

ii i) Otl ,er Financial Liabiliti,,~ 

b. Othe ;• current liabilities 58.60 55.55 

C. Short-term provisions 44.52 55.25 

d. Current Tax Liabilities(Net) 

Total Current Liabilities (C) 1,247.68 2,247.95 

TOTAL EQUITY AND LIABILITIES {A+B+C) 7,030.26 7,897.68 

For & on behalf of the Board of Director~9f;:-,.:::::: ••• 

Dhanlaxmi Fabrics Limited g,;;. j\ ,:::,. -~ ~ V; I ,,. ~ -~\ 
; - .,, ' 

_. • e..L. I •• ,,\. t,"), ,,o/l ~ . ..J 'ijc:·,., .. _ · : ,1 
-z,. - ,·' ,\ - , ; 

Vinod S. Jh awar 
1 "',. ' • f 

I £. \t.• ' /_'-.J 'I 
Managing Director ~ , / Place: Mumbai 

~ /." 
DIN:00002903 ~ •~::7 Date : 26th May 2023 I ~- ·.c-:f 
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Dhanlaxmi Fabrics Limited 
Consolidated Cash Flow Statement for the year ended 3 1 March, 2023 

fRs. In la khs) 

For the year e nde d For the yea r e nded 

Partiw lars 31st March 2023 31st March 2022 

Audited Audited 

A. Cash flow from operating activities . 
Net Profit/ (Loss) before ex traordi nary items and tax 65.53 90.57 

Adittstment~ {Qc.: 

Depreciation a nd amortisation 306.47 313.68 

(Prol·it) (-) Loss [+)on sale/write off of assets including Shares (5.1 0) (0.45) 

Earlier Yea r Excess or Shor t Tax Provision written off 0.48 0.04 

Finance costs 119.65 87.44 

Interest income (34.96) (21.29) 

Dividend Rece ived (4.56) (4.19) 

Long term ca pita l Ga in/Loss (2.35) 24.82 
Short term ca pi ta l Gai n/ Loss (1.20) (19.72) 
Share Trad ing Loss (0.01) (0.15) 

Renta l Income from Investme nt Property (32.24) (25.44) 

Operating profit/ (loss) befo re wor king ca pital changes 411.72 445.31 
C/wng_es in WQf'f(//1ll CU(J.ilU I: 

Adjustments for (incr,•ase) / decrease in operating assets: 

Inven tories ( increase/ decrease) 809.95 (937.83) 

Trade and othe rece ivab les 247.02 (1.74) 
Other curren t assets 294.09 6.46 
Other Curre nt Liabilities (7.68) (11 .83) 

Trade a nd other Paya b les (227.14) (24.09) 

Cha nge in Other Non -Curre nt Assets 204.31 (169.27) 

Cha nge in Other No n-Current Lia bi lities 

Change in Ca pital Work in Progress (346.51) (1.00) 

Cash gene r·ated from operat io ns 974.05 [1,139.30) 

1,385.77 -693.99 

Ne t income tax (paid) / refunds 69.82 69.17 

Net cash flow from / (used in) operating activities (A) 1,3 15.95 (763.16) 

B. Cash flow fro m inves tine activities 

Purchase of t1xed assets (80.16) (17.41) 

Sale of fixed asse ts 8.00 6.71 

Long term cap ita l Gai n/ Loss 2.35 (24.82] 

Short term ca pi tal Ga in/ Loss 1.20 19.72 

Share Tr-adi ng Loss 0.01 0. 15 

Renta l inco me from inves tment pro pe rties 32.24 25.44 

Long Ter m Advances 130.27 59.34 

Other Lo ng term L1abilicies 15.90 

Pu rchase of Liq uid Funds (Net ) (785.00) 

Sale of Equi ty Shares (Net) 60.35 0.12 

Dividend Received 4.56 4.19 

Net cash flow from / (used in) investing activities (B) (6 10.28) 73.44 

C. Cash flow from financing activities 

Issue of eq uity s hares 

Repaymen t / Proceed of long-term borrowings 108.00 (100.65) 

Ne t increase/ (decrease) in work ing cap ical bu r-rowings (765.45) 878.38 

lnterl'st r·cce ived 34.96 21.29 

Fi nan l'L' cost [11 9.65) (87.44) 

Net cash fl ow fro m / (used in) fin ancing activities (C) (742.14) 711.58 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (36.47) 21.86 

Cash and cash equi valents a t th e beginning of the year 51.36 29.50 

Cash and cash equivalents at the end of the year 14.89 51.36 

Fo, & oo behalf onh, Boacd ofDkedm , ,,_,__ 

Dhaola,m!Fab,i~ Llml<ed @/ 'iAi3, \\ i ~- ,,, \ -.~ \ 
. '" · " \ 'l.'J) • ()(>II~ I~ s ~i:r-,:·\; k: il 

Vinod S. Jhawar \~ \'CJ '// 
Managing Director · ~~--- /2'/ Place: Mumbai 

DI N: 00002903 () .. 1,: ,.-,, Date : 26th Mav 20 23 
...,.·•ct,. --..... -
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FABRICS LTD . 

..;orporate Office: 401/402, Kailash Corporate Lounge, Veer Savarkar Marg, Park Site, Vikhroli (West) Mumbai - 400 079. 

Phone: 022-25181103 I 25181102 • CIN No.: L 17120MH1992PLC068861 

Date: 26.05.2023 

To, 

The Bombay Stock Exchange Ltd 

Corporate Relationship Dept, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort , Mumbai - 400001. 

Ref: BSE Scrip Code: 521151 

Sub: Declaration pursuant to Regulation 33(3}(d) of SEBI (Listing Obligation 

& Disclosure Requirement) Regulations, 2015 

I, Vinod S. Jhawar, Managing Directorof the Company hereby declare that the 

Statutory Auditors of the Company M/s. RHAD & Co., Chartered Accountants, 

Mumbai (FRN: 102588W) have issued Unmodified Opinion on Standalone and 

Consolidated Audited Financial Results of the Company for the quarter & year 

ended 31 st March, 2023. 

Request you to take the same on records and oblige. 

Thanking You. 
Yours Faithfully, 
For Dhanlaxmi Fabrics Limited 

Vinod S. Jhawar 

(Managing Director) 

DIN:00002903 

Place: Mumbai 


